.'_.-*J':I?';-’;I‘f{r"iiiimmm

(Multi State Bank)

5 lsi

Annual Report

2022-2023

EE& &L‘E LT E R N e




Glls 215 [S3s2 (ud 2022-23)

GilS 25 Advdee (ud p22-23)

A

.\— j

2ils szl 2l

oI5 2284l cizhd - qU-04-9C?
29232001 oici2 : MSCS | CR / B14 / 202 / Dt. 14-09-2021
20152 aal - a1 (¥&) adail 21aa

212, Gil. 2r1e]. et cicdz 1 UBD. AH.GUJ 19P

{Multi State Bank)




HELPS YOU LIVE BETTER

<°l=d
O

214 oflA vRIIAd A veS|all SIH] HIE HNR, AU AHAAR &IY2 28d | [doid] 9.

cll.0C-0E-2033

ollel:

diffs A1€11Rel1 ARl o)l

A12]) Oisell AMIRIEIA YRIIddIH] 2AId 8 S AHIUR Asel difds AlIE2e1 A ol YRIAE 24N o)

A 19] 2210 : =Af[211Y2) IS, HE1RIM RiaHioll 213, 3cHY21, y=d

dIZIY : 2¢-0€-2013, YiEIdIRell A ¥ ¥ .00 SIS

Vyos|
dl.¢-0§-203R¢1] A0l A ef] s12{dIE] HyR S2al viivid.

NS AHis [33sed dd) A=2Aa12R 2 52¢ dl. 39-03-202301| 2AY Y21 aAd| cfefl Aisell 248dId dl
2l(Se oliel 21(éd duIeri g 2il(se 2Ag A2 HHal eisidielell (&A101 4 AH(Se 2eal visid]
AHIUdl.

1S 25 [S252RAel] eidrel AogRiR v eisiel]l sindell HyR s2al vlivid dal Sldlss vz szl
Gloid

210l 2022-2023 &l el ay Hie 2 disell dligs alget Yoo 222223 HH(SeRell silHels el dHef
HEoldIR] o1sS] SRdl vlloid.

U2l (e13-3 uHIQl 2H1ddl o 31 (SeseRlell oflS delRHi delR s2d eisin As§ S3) 2ASQA A «iss)
s=2d

disell ofRACXell ANeSAe2 dl. ¢-0g-20Well difds A0l AIHT HYR 2Ad ¥ HYR s2d
1Ad130 RN oSsHo2 vield] A AIUd

Vel [o1144i 4€l12) sRdl ofoid
A=A etgllof] HorBlell o 513 2% 2121 d uR [dIReI SRl el [stefl Aal.
Gll§ s [Ssefcll 222
s22n2y el. ailsan
2].&l.2A).

S1RHell A1 A1H19=) ACH Hcld] 282 dl V2l SIRIEIS] SAH 30 YN AR AS SAIS GIIE A O A o)
d o 220 S2) HNQ, AHi S12Ha Uf1€l 282 o18] AHal A A IH] A0S Ual| SI1H) 612 €219

A1 [RUIE A 1M 2119 21vidI [eid) 8.

Oisoll AHEAIE dell [E1101 i) N S1g A IRIES Vid RN M) €1 dl d (A A1&Rel 2ACH 1ot Hel [Ed>
yédl oisHi Aftiadi vierR 2ydiel] det wyuisilefl Hy2) HoR 2411021 ACHIHI 2% SRI.




1SO 9001 - 2015

Notice to All Share Holders for Annual General Meeting:

Notice is hereby given to all the members of the bank that Annual Genera! Body Meeting of the Members of the
bank will be held on 28th June, 2023 -Wednesday at 4:00 PM at Singapuri Wadi, Opp. Maharaja Cinema,
Rustompura, Surat to transact the following business.

Agenda:
1 To approve the minutes of Annual General Meeting dated 28/06,/2022.

2 To consider and approve the Reports of the Board of Directors, the Audit Report, Balance Sheet as on
31/03/2023 and Profit & Loss Account Statement for the year 2022-23 presented by the Chairman on
behalf of Board of Directors.

3 To approve the appropriation of Net Profit and declaration of Dividend as recommended by the Board of
Directors.

4 To approve the appointment of Statutory Auditor for three years from F.Y. 2022-23 as per RBI guidelines
and to decide their remuneration.

5 To decide the maximum amount of fund that can be collected by the Board of Directors for next financial
year according to bye laws rule 4.

6 To confirm the revised Bye Laws of the bank approved by The Central Registrar of Co-operative Society
after approved in last year’s Annual General Meeting dated 28 /06,/2022.

7 To approve the amendmentsinthe Bye Laws.

8 Toconsider and adopt any other matter with the approval of the Chairman.

Date:09/06/2023 By the order of Board of Directors
Place : Surat Kershasp T. Wadia

C.E.O.
Note

1. If the meeting gets adjourned due to absence of quorum then the meeting shall be held after half an hour at
the same place as per bye laws No.30 and the quorum shall not be needed in such meeting. The tasks as per
the agenda shall be transacted in such meeting.

2. Please bring this report in the meeting.

3. If any shareholder needs any clarification regarding the financial data then they can submit such
application in writing with the bank before three days of the meeting. The reply to such application shall be
given in the meeting with the approval of the Chairman.
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Independent Auditor's Report

To,
The Members,

The Sutex Cooperative Bank Ltd.,
Surat—=395017, Gujarat.

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Sutex Co-operative Bank Ltd. (‘the Bank’)
which comprise the Balance Sheet as at 31 March 2023, and the Profit and Loss Account, and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information. The returns of_20 branches audited by us are incorporated in these financial statements . The
branches audited by us selected by the Bank in accordance with the guidelines issued to the Bank by the
Central Registrar of Cooperative Societies.

2. In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of matters described in the basis of qualified opinion below and subject to adjustment to be made as
suggested in “Annexure-C” the aforesaid financial statements together with the Notes thereon give the
information required by the Banking Regulation Act, 1949, the Multi State Co operative Societies Act, 2002
and the Multi State Co operative Societies Rules, 2002 and the guidelines issued by the National Bank for
Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and the
Central Registrar of Cooperative Societies, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(@)  Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31" March 2023;
(b)  Inthe case of the Profit and Loss Account, of the profit/loss for the year ended on that date and

(¢)  Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Information Other than the Financial Statements and Auditor’s Report thereon

The Bank’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Board of Directors Report including other explanatory
information, but does not include Financial Statements and our auditor’s report thereon. The report of the Board of
Directors is expected to be made available to us after the date of this auditor’s report. Our opinion on the Financial
Statements does not cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the Report of Board of
Directors including other explanatory information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and the members in the Annual General

Meeting.
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Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with provisions of the
Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and the guidelines issued by the
National Bank for Agricultural and Rural Development, the Central Registrar of Cooperative Societies, the Multi
State Co operative Societies Act, 2002, the Multi State Co operative Societies Rules, 2002 (as applicable) and
accounting principles generally accepted in India so far as applicable to Banks.

This responsibility also includes maintenance of adequate records in accordance with the provisions of the
Acts for safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

The Boards of Directors are responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement whether due to fraud or error and to issue auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Bank’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence and where applicable, related safeguards.
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Report on Other Legal & Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the
Third Schedule to the Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002, the
Multi State Co-operative Societies Rules, 2002.

2.  Asrequired by Section 73(4) of the Multi State Co-operative Societies Act, 2002 and section 30(3) of the
Banking Regulation Act, 1949, we report that:

(a)  We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory.

(b)  In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches or offices.

(<) As required by Section 30 (3) of the Banking Regulation Act, 1949, we further report that the
transactions of the Bank which came to our notice have been within the powers of the Bank.

(d)  The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report,
are in agreement with the books of account and the returns.

(e)  The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in Indig, so far applicable to the urban co-operative Banks.

3. As per the information and explanations given to us and based on our examination of the books of account
and other record, we report as under on the matters specified in clause (a) to (f) of Rule 27 (3) of the Multi
State Co-operative Societies Rules, 2002:

(a)  In our opinion and according to information and explanations given to us, we have not noticed any
material impropriety or irregularity in the expenditure or in the money due to the Bank.

(b)  During the course of Audit, we have generally not come across any violations of guidelines, conditions

etc. issued by the RBI. Since the Bank has neither accepted deposits nor received subsidy from
National Bank for Agriculture and Rural Development, our comments regarding violations of

guidelines issued by the said Bank are not called for.
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(c)  The following advances are categorized as doubtful or loss assets as per prudential norms of RBI as

on 31st March 2023 and reported in terms of clause (c) of Rule 27(3) of The Multi State Co-operative

Societies Rules, 2002:

Category Amount Outstanding as on 31.03.2023 (Rs. In Lakhs)
Doubtful 1,608.87

Loss Assets 368.93

Total 1,977.80

(d)  Asper the information provided to us and to the best of our knowledge, no credit facilities have been

sanctioned by the Bank to the members of the Board except those permissible under RBI guidelines.

(e) During the course of our audit, we have generally not come across any violations of guidelines,

conditions etc. issued by the Reserve Bank of India. Since the Bank has neither accepted deposits nor

received subsidy from National Bank for Agriculture and Rural Development, our comments

regarding violations of guidelines issued by the said Bank are not called for.

(f)  To the best of our knowledge, no other matters have been specified by The Central Registrar of

Cooperative Societies, which require reporting under this Rule.

Place : Surat

Date : 08-06-2023

FOR JLN US & CO.
Chartered Accountants

FRN: 101543W

CA Sunil Kumar Kabra
Partner

M. No. 111692

UDIN : 23111692BGPPQQ2006
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NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES.
1. OVERVIEW

1.  Basis of Preparation

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under applicable statute, circulars and guidelines issued by
the Reserve Bank of India ('RBI') from time to time, the Accounting Standards ('AS') issued by the Institute
of Chartered Accountants of India ('ICAI') and current practices prevailing within the banking industry of

India.

2. Use of Estimate
The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosures of contingent liabilities at the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions to the accounting

estimates are recognized prospectively.

Il. SIGNIFICANT ACCOUNTING POLICIES:

1.  Accounting Convention
The financial statements are drawn up keeping in mind the historical cost and going concern concept and
in accordance with generally accepted accounting principles and practices prevailing in the co-

operative banks in India except otherwise stated.

2. Revenue Recognition
Income and expenditure are accounted on accrual basis except as stated below:
i Interest on advances classified as Sub-standard, Doubtful or loss of assets is recognized on
realization, as per prudential norms and Guidelines of RBI.
ii. Generally, Recovery in NPA is first appropriated towards Principal and the balance if any, towards
interest.
iii. ~ Where arrears of interest and principal are fully recovered, NPA account is reclassified as

standard asset.
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iv. Legal expenses in case of suit filed accounts are charged to Profit & Loss account and separate
control account is being maintained. Such amount when recovered is treated as Income.

V. Dividend on investments is accounted on realization basis.
vi. Commission exchange and Locker Rent is recognized as income on receipt basis.

3. Expenditure
All expenses except as otherwise stated are accounted for on accrual basis. (However, considering the
nature of transactions, smallness of amount, uncertainty involved and consistent practices) certain
expenses are booked on payment basis.
4. Investment
i The bank has categorized the investments in accordance with the RBI Guidelines applicable to
cooperative banks. Accordingly, classification of investments for the purpose of valuation is done
under the following categories:
*Held to Maturity

- Available for sale

ii. Investments have been further classified under five groups as required under RBI guidelines-
Central /State Government securities, other approved securities, shares in co-op. institutions, Other
investments with Financial Institutions and Other Investments with PSUs for the purpose of disclosure
in the Balance sheet.

iii. Investments under “Held to Maturity” category have been valued at acquisition cost. Premium, if
any, on such investments is amortized over the residual life of the particular investment.

iv. Investments under “Held for Trading” category have been marked to market on the basis of
guidelines issued by the RBI. Net depreciation, if any, under each classification has been provided
for, net appreciation, if any, has beenignored.

V. Investments under “Available for Sale” category have been marked to market on the basis of
guidelines issued by the RBI. Net depreciation, if any, under each classification has been provided

for, net appreciation, if any, has beenignored.

vi.  Treasury bills and Certificate of Deposits under all the classifications have been valued at carrying
cost.
vii.  Market value in the case of State Government and Other Securities, for which quotes are not

available, is determined on the basis of the “Yield to Maturity” indicated by Financial Benchmark
India Pvt. Ltd. (FBIL).
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viii.  Mutual funds instruments are valued at market rate or repurchase price or net asset value in that

order depending in their availability.

ix.  The shares of Co-operative Societies held by the Bank in respect of ownership premises have been
carried at Rs. 1 per society in case where value is not available.

X. Gain in respect of investments sold from “HTM / AFS” category is transferred to P&L Account and
then appropriated towards Investment Fluctuation Reserve.

xi.  The non performing investments such as Rs.133.25 lakhs with Petrofils Co-op. Ltd. are identified

and depreciation/provision is made as per RBI guidelines.

5. Advances
i. Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in accordance with
the guidelines issued by the Reserve Bank of India (RBI) from time to time.
ii. Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in

accordance with the guidelines issued by the Reserve Bank of India.
iii.  The overdue interest in respect of advances is provided separately under overdue interest reserve
as per the directives issued by the Reserve Bank of India (RBI).

a.  Additional provisions carried in accounts over and above requirements under the prudential norms
prescribed by the Reserve Bank of India, which can be considered earmarked reserve is as follows:
Bad & Doubtful Reserve.
Standard Asset.
Investment Fluctuation Fund Reserve.
Provision for Restructuring / Rescheduling.
Contingency fund against depreciation on Investment

Provision for Fraud.

6. Fixed Assets and Depreciation
i Fixed Assets are stated at historical cost less accumulated depreciation in accordance with AS-6
and AS-10 issued by Institute of Chartered Accountants of India (ICAl). Fixed Assets include
incidental expenses incurred on acquisition and installation of the assets.
ii. Depreciation on Fixed Assets is charged on Written down Value (WDV) method on all the assets
except in the case of Computer Hardware, Software & its peripherals on which depreciation is

provided according to Straight Line Method (SLM) as per RBI Guidelines.
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The rates used for providing depreciation are as under.

Description of Fixed Asset

Method of Depreciation

Rate of Depreciation

1. Building Premises WDV 02.50%
2. Plant & Machinery WDV 15.00 %
3. Furniture & Fixture WDV 10.00 %
4. Locker WDV 10.00 %
5. Electric Installation WDV 10.00 %
6. Computer & Peripherals SLM 33.33%

iii.  Depreciation on fixed assets purchased during the year is charged for the full year, if the asset is

purchased and retained for 180 days or more, otherwise it is charged at 50% of the normal rate.

No Depreciation is provided on the Fixed Assets sold and /or discarded during the year.

7. Employee Benefits

i. Bank's contribution towards provident fund is paid every month to Commissioner of provident fund
at District office of Employee Provident Fund Organization department, on the basis of Employees
Provident scheme, 1952 and employees pension fund scheme, 1995 and charged to profit & loss

account. The bank has no further obligation under provident fund beyond its monthly contribution.

ii. The Employees Gratuity Fund Scheme is funded by the Bank and managed by Life Insurance
Corporation of India (LIC) through a separate trust. Being defined contribution plan, during the
year under audit, the bank has contributed a sum of Rs. 8.56 Lakhs towards group gratuity fund
premium and a sum of Rs. 1.73 Lakhs towards staff group leave encashment premium, with LIC, by

debiting Profit & Loss account.

8. Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined

based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed

at each Balance Sheet date and adjusted to reflect the current best estimates.
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A disclosure of Contingent Liability is made when there is:

i A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or
non-occurrence of one or more uncertain future events not within the control of the Bank; or

ii. A present obligation arising from a past event which is not recognized as it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made. The bank's policy is to ensure that the balance in provisions, specific funds and assets are
adequate to cover the probable out-flow of any expenses/ liabilities and total principal amount
outstanding in respect of all Non- performing Advances, as also all other contingencies including un-
serviced and doubtful investments and accordingly recognizes the provisions only when a reliable
estimate of the amount of the obligation can be made.
When there is a possible or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.
Contingent Assets are not recognized in the financial statements.
Contingent Liabilities on account of Bank Guarantees, Letters of Credit, Forward Contracts and Bills under

Import LCs are as follows:

Particulars Amount (Rs. In lakhs)
Bank guarantees 1,098.42
Letter of credit 2,568.27

Forward contracts -

Billunder import Lcs -
DEAF 783.36
Total 4,450.05

9. Taxation

i. Current year taxes are determined in accordance with the prevailing tax rate and tax laws on
estimated basis.

ii. Opening balance of Deferred Tax Liability is Rs. 4,17,00,797.00 and Deferred Tax Asset is Rs.
67,88,352.00. Impact of unrecognized past deferred taxes due to differences between past
taxable income and past accounting income has been provided properly by adjustment of Rs.
2,50,694.00 from Deferred Tax Liability for year under audit. Accordingly, the closing balance of
Deferred Tax Liability is Rs. 4,14,50,103.00 and Deferred Tax Asset is Rs. 67,88,352.00
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10. Details of expenditure on computer software
Particulars 31.03.2022 31.03.2023
(Rs.In Crores) (Rs.In Crores)
Opening balance 1.28 0.57
Addition during year 0.26 0.19
Write off during year 0.97 0.53
Closing balance 0.57 0.23
11. SegmentInformation
Except the banking segment, the bank does not have any other operational segment. The risk and returns
of the bank are affected predominantly by banking operations only which can be classified as primary
segment. The result of the segment is self-explanatory from the Balance Sheet and Profit and Loss
statement.
12. Operation guidelines in respect of Depositor Education and Awareness Fund Scheme,2014

In terms of DBOD Circulars No. DEAF Cell.BC.114/30.01.002/2013-14 dated 27th May, 2014 the
Bank has created Depositor Education and Awareness Fund on June 30, 2014 and has transferred all
credit balance mentioned in sub-clause i) to viii) in Clause 3 of DEAF Scheme 2014 maintained with the
Bank which have not been in operation for 10 years or more. Subsequently, Bank is transferring to the
said Fund, amount becoming due in each calendar month (i.e. proceeds of inoperative accounts and
balances remaining unpaid for 10 years or more) as specified in the scheme and the interest accrued

thereon on the last working day of the subsequent month.

In case of demand from customer /depositors whose unclaimed amount/deposit had been transferred to
the fund, the Bank repays the customer/depositor, along with interest, if applicable, and lodges a claim
for refund from the Fund for an equivalent amount paid to the customer /depositor. The details of refund
made by the Bank in each calendar month are furnished by the Bank in the prescribed form in the

subsequent month.

All such unclaimed liabilities (where amount due has been transferred to DEAF) are reflected as
“Contingent Liability — Others, items for which the Bank is contingently liable” under Schedule of

Contingent Liability in the Annual Financial Statements.
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The required disclosure as per the said circular is as under:

(Rs. in lacs)
Particulars Amount
Opening balance of amounts transferred to DEAF 688.25
Add: Amount transferred to DEAF during the year 118.63
Less: Amount reimbursed by DEAF during the year 23.52
Closing balance of amount transferred to DEAF 783.36

The Bank has paid Rs. 23.52 lakhs to customers/depositors towards the said deposits which have
remained unclaimed for 10 years or more and also claimed refund of the said amount from RBI in terms

of the said scheme.

13. Earning Per Share (AS 20)
Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted
average number of shares outstanding during the year. The weighted average number of shares is

calculated on monthly basis.

Particulars 31.03.2023
A Amount used as numerator Profit after tax (Rs. in lacs) 2407.92
B Nominal value per share (Rs. per share) 100.00
C Number of equity shares used as denominator 59,63,557
D EPS —Basic (in Rs.) 40.37

14. Events Occurring after Balance Sheet Date
Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in financial statements, non-adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance
sheet date that represents material change and commitment affecting the financial position are

disclosed, if any, in the reports of the Board of Directors.

15. Net Profit, Provisions and Contingencies
The Net Profit disclosed is after making the Provisions and Contingencies which include adjustment to the
value of investment, write off of bad debts, assets discarded, Provision for taxation (including deferred
tax), provision for advances and contingencies/others and after realizing profit from sale proceeds of

fixed assets if any.
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16. Impairment of assets
A substantial portion of the bank's assets comprise of “Financial Assets' to which AS-28 “Impairment of
Assets' is not applicable. In respect of assets to which standard applies, in the opinion of the management,
there are no indicators, internal and /or external, which could have the effect of impairing the value of
the assets to any material extent as at March 31, 2023, requiring recognition in terms of the said
standard.

17. PriorPeriod ltems
The following prior period items are debited /credited to Profit & Loss account:

Particulars Nature of Transaction Amount (Rs.Lacs)
Income Tax FY : 2021-22 Expenditure 273.10
Statutory Audit Fees FY : 2021-22 Expenditure 2.00

18. Lease
Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss
Account on straight-line basis over the lease term. Initial direct costs are charged to Profit and Loss
Account

19. CashFlow Statement
Cash flow statement is enclosed with this report.

lll. NOTESTO ACCOUNTS

1. During the year bank has regularly paid Insurance Premium on Deposits to DICGC as per norms
prescribed by the Reserve bank of India.

2.  Figures of the previous year have been regrouped, rearranged and reclassified wherever considered
necessary.

3.  The Bank has a system of the showing TDS deducted and Advance Tax paid as assets and estimated
liability of Income Tax as liability till the processing under the Income Tax 1961, for the year is
completed.

4. Disclosures.

DISCLOSURES AS PER RBI CIRCULAR NO. DOR.ACC.REC.No0.45/21.04.018/2021-22 dated
30.08.2021 are published by the bank in Annual Report. Such disclosures are certified by us.
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THE SUTEX CO-OPERATIVE BANK LTD.

CASH FLOW STATEMENT AS-3( As per AS-3 of ICAI)

. For the Year Ended | For the Year Ended
Particulars 31/03/2023 31/03/2022
CASH FLOW FROM OPERATING ACTIVITIES Amt. in Crores Amt. in Crores
NET PROFIT BEFORE TAXATION AND EXTRAORDINARY ITEMS 24.08 26.54
ADD:
Depreciation 1.30 1.78
Deferred Tax Asset/ (Deferred Tax Liabilities) 0.03 0.00
Bad & Doubtful Debt Reserve 8.00 0.00
Income Tax Provision 0.00 0.00
Contingent Provision Against Standard Asset 0.00 0.00
Change in reserve and surplus 0.00 0.00
provision for standard assets 0.25 0.15
provision for loan restructuring 0.00 2.24
Premium Written off on Security 0.26 0.24
Prov. For Inter Bank Adjustment 0.00 0.00
Prov. For other Assets 8.74 0.00
Provision Reversed during the year -18.51 0.00
Assets write off 0.00 0.13
Loss on sale of Fixed Assets 0.00 0.00
Loss on sale of Investment 0.00 0.00
0.07 4.54
24.15 31.08
Less: Adjustment for:
Building rent income 0.00 0.00
Income from Non operating assets 0.01 0.02
Income from trading of securities 1.85 2.82
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 22.31 28.26
ADD:-Adjustment for:
Decrease In Loans & Advances (Short, Medium & Long Term)
Decrease In sundry Debtors 0.00 0.00
Decrease In Other Assets 0.00 0.00
Increase In Deposits 204.08 61.87
Decrease is Bills Receivable 0.00 0.01
Increase in Interest Payable 0.00 0.00
Decrease in interest Receivable 0.00 1.20
Decrease In Branch Adjustment (Assets) 0.01 0.00
Increase In Overdue Interest Reserve 5.81
Increase In Other liabilities 588 | 215.78 1.68 | 64.76
238.09 93.02
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LESS:-

Increase In Loans & Advances (Short & Long Term) 68.17 95.81

Increase In investment 0.00 0.00

Increase in Interest Receivable 10.19 0.00

Increase In Other Asset 0.78 6.70
Decrease in Interest Payable 0.61 0.00
Decrease In Borrowings (From Gscb & Nabard) 0.00 0.00
Decrease In Branch Adjustment (Liabilities) 0.00 0.00
Decrease In Bills Collection 0.00 0.01
Decrease In Overdue Interest Reserve 0.00 0.00
Decrease In Other Liabilities 0.00 79.75 0.00 |102.51
CASH FLOW AFTER WORKING CAPITAL CHANGES 158.33 -9.49
Less Income Tax/Advance Tax 11.04 6.37
NET CASH FLOW FROM OPERATING ACTIVITIES [A] 147.29 -15.86

CASH FLOW FROM INVESTMENT ACTIVITIES
Add: Adjustment for:

Govt. security trading profit 1.85 2.82

Income from Non operating Asset 0.01 0.02

Building Rent Income 0.00 0.00

Profit on sale of Assets 0.00 1.85 0.00 2.84
Less: Adjustment for

Purchase of Investment 83.17 83.42

Increase in fixed assets 0.61 83.78 0.38 | 83.80
NET CASH FROM INVESTING ACTIVITIES [B] -81.92 -80.96

CASH FLOW FROM FINANCING ACTIVITES
Add: Adjustment for

Increase in share capital 3.07 3.15
Increase In Agri. Credit Stabilisation Fund 0.00 0.00
Increase in Statutory Reserve 0.00 7.48
Increase Contigent Provision on Standard Assets 0.00 3.07 0.00 | 10.63
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Less adjustment for

Divident paid 0.00 0.00
Provision for standard assets 0.25 0.15
Provision for loan restructuring 0.00 2.24
Premium Written off on Security 0.26 0.24
Bad and Doubtful Reserve 0.00 0.00
Investment Fluctuation Fund 0.00 0.00
Building Fund 0.00 0.00
Provision for Fraud 0.00 0.00
Non Performing Investment Provision 0.00 0.00
Members Upliftment Fund 0.01 0.00
Cyber Security Fund 0.00 0.00
Technology Upgradation Fund 0.00 0.00
Proceeds/buyback from issue of share capital(including premium) 0.00 0.00
Decrease in Sp. Bad and Dobt. Debt Reserve 0.00 0.53 0.00 2.63
NET CASH FLOW FROM FINANCING ACTIVITIES [C] 2.54 8.00

NET INCREASE OR DECREASE IN CASH & CASH EQUIVALENTS/

[A+B+C] 67.91 -88.82
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR (A) 474.93 563.74
a. Cash on hand 21.07 25.54
b. Balance with Banks 0.00 0.00
In RBI/Apex bank 61.06 53.35
In Current Account 41.35 83.13
In Fixed Deposit 351.44 401.72
CASH AND CASH EQUIVALENTS AT END OF YEAR(B) 542.84 474.92
a. Cash on hand 22.20 21.07
b. Balance with Banks 0.00 0.00
In RBI/Apex bank 110.09 61.06
In Current Account 30.92 41.35
In Fixed Deposit 379.63 351.44
NET INCREASE OR DECREASE IN CASH & CASH EQUIVALENTS,/ [A+B] 67.91 -88.82
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Balance Sheet as on date 31/03/2023

Gldo 2dle 39-03-2023

31/03/2022

39-03-0N

Amount in Rs.

2sH 3L

RET]

CAPITAL & LIABILITIES
@IS\ ia ég

31/03/2023

3q-03-0123

Amount in Rs.

2sH 3L

RET]

600,000,000.00

565,759,360.00

565,759,360.00

1,850,731,567.90

565,705,000.00

54,360.00

565,705,000.00

54,360.00

565,759,360.00

752,054,874.99

290,117,285.12

42,557,191.67

352,687,918.15

1 CAPITAL

usl

i) Authorised Capital

sIsd A= eisin

60,00,000 / 80,00,000 shares of Rs.100 each
£0,00,000 | ¢0,00,000 2A2 €25 3I. 20001l
ii) Subscribed Capital

MHR1IAd A2 ¢S\

On 59,63,557 shares of Rs.100 each
UE,E3,Uuo 2 €25 3I. Q00

Nominal Shareholder Fees

silHleld AMIRIE S

iii) Amount called up

dRAd AH1dd A2 Gisi

On 59,63,557 shares of Rs.100 each
UE,E3,Ulo 2 €25 3I. qooal|

Less class unpaid

ofIs] eldiAl

Nominal Shareholder Fees

ollHleld 2A041R1E S

of iii above, held by

(a) Individuals

@ISAARA giRel s2d

(b) Co-Operative Institutions

RAesIF) AWRNA g0l s2d

(c) State Government

2% ARSI ©IR0 S

2 RESERVE FUND & OTHER RESERVES
And s via Ve Axd

(i) Statutory Reserve

SIRIEISIA AHellHd

(ii) Agricultural (Credit stabilization fund)
Wdl ([duais (ssle 2ullalesiet $5)

(iii) Building Fund

gyi2d 5s

(iv) Dividend Equalization Fund
Sldlses gsdldigslel $5

(v) Special Bad Debts Reserve

S9d Aeli HetiHd

596,355,700.00

56,020.00

596,355,700.00

56,020.00

596,411,720.00

805,342,266.21

282,367,285.12

42,557,191.67

472,899,738.89

800,000,000.00

596,411,720.00

596,411,720.00

1,924,488,266.02

2,416,490,927.90

Carried Forward 212d100 2410100 @ 21211

2,520,899,986.02
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Balance Sheet as on date 31/03/2023

Gldo 2ldle 39-03-2023

5,689,441,398.00

5,676,104,002.00

12,500.00

13,324,896.00

13,324,896.00

Hedl aiyel

3 MONEY AT CALL & SHORT NOTICE:
s Hedl 19l S\d oldla 254

4 INVESTMENT

Asiel

(i) In Central & State Governments (at book value)

HERIRR Al A2l ARSIRed] vHloNZNRA) (AUSI [SHA)

Face value Rs.636,54,30,000.00
el (5.

Market Value Rs.611,62,63,772.00
o2 (SHd

(ii) Other Trustee securities

A2l 222 wla1dN 21

(iii) Shares in Co-operative institutions other than in item
(5) below

A6s13) 202Ul A2

(iv) other investments (to be specified)

Aol AsieN

TREPS Landing

Petrofils Co-op. Ltd. (Deposit A/C)

31/03/2022 3a-03-202%2 PROPERTY AND ASSETS 31/03/2023 31-03-2023
;’:“:I'.i“ = Ricsal dia cdeli Amountin Rs.
1,070,696,310.44 1 CASH 1,527,964,259.62

Ass
In hand and with Reserve Bank (National Bank ) State
Bank of India,State Co-Op bank & Central Co-op bank
&l2l Buz dal Axud dis, aied dis, 222 Ns s geslall, 2102l
RAESIZ) As Aol HERRY AESIT) GisHI ol o Hiod G
3,678,564,242.75 2 BALANCE WITH OTHER BANKS: 3,900,404,126.07
VoA AW Rias
164,169,762.20 | (i) Current deposits 104,126,296.52
2Ag anel
- | (ii) Savings bank deposits -
oRId Ais el
3,514,394,480.55 | (iii) Fixed Deposits 3,796,277,829.55

6,258,251,789.00

10,500.00

262,854,303.27

249,529,407.27

13,324,896.00

6,521,116,592.27

10,438,701,951.19

Carried Forward 212di0 2410100 @¢f 21241

11,949,484,977.96
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Py Ao 2ile 31-03-2023
31/03/2022 3a-03-202%2 CAPITAL & LIABILITIES 31/03/2023 31-03-2023
Amount in Rs. @IS\ VAl ed Amount in Rs.
254 3. U2 > 254 3. N2
2,416,490,927.90 Brought Forward uiesnei 24=dim W2l 2,520,899,986.02
6,360,691.00 | (vi) Bad & doubtful debts reserve 11,459,961.00

406,953,606.97

3,652,531.09

4,850,252.88

2,091,225.35

1,376,722.09

563,187.45

31,126,083.00

55,909,393.00

150,212,701.11

45,046,197.00

8,441,314.00

35,900,000.00

67,784,000.00

Suid Vel ASHE deli VtetiHd

(vii) Investment & Depreciation Reserve
2sI@l &RAIR1 AHeliHd

(viii) Other funds & Reserves (To be specified)
o2l ofiHd)

a Charity Fund (Religious)

enlel $s

b Co-op. Propoganda Fund

AESI2 UAIR 55

¢ Staff Benefit Fund

15 Aoflsle 55

d Training Fund

2eeflol S5

e Members Upliftment Fund

AMHIRE sSRILISI $S

f Non Performing Investment Provision
Aot U2, Widlsel

g Provision against Standard Assets
R2less AAe AMNell Wardig

h Investment Fluctuation Fund Reserve
Aslel dgee $S

| Long Term Ind./ Infra./Housing Finance Reserve
dlool 2 gosiesAR Slgetiod ud

i Capital Reserve

sUled 2lsd

k Provision for Restructured Loans
Wcdel S12 SpsAsdlel

| Provision for Fraud

Wdset S12 $1s

m Cyber Security Fund

RARACIR AR2&1 $S

3 PRINCIPAL/SUBSIDIARY STATE
PARTNERSHIP FUND ACCOUNT:

Huat dNer A% ARlleR] §s viig

FOR SHARE CAPITAL OF:

A2 eisIn viid

(i) Central co-op Banks

HERIRY AESI) Ois)

(ii) Primary Agriculture Co-op. Credit Societies
viaffis Vd (810l s2e113) ielA)

(iii) Other Societies
oflent A1y

309,861,823.13

3,652,531.09

4,850,252.88

2,091,225.35

1,376,722.09

701,502.60

13,324,896.00

58,409,393.00

90,928,087.12

45,046,197.00

8,441,314.00

35,900,000.00

42,639,702.00

2,500,000.00

2,416,490,927.90

Carried Forward 212di0 2410100 @¢f 2121

2,520,899,986.02




Gldo 2ldle 39-03-2023

HELPS YOU LIVE BETTER

Balance Sheet as on date 31/03/2023

31/03/2022

39-03-0N

Amount in Rs.

2sH 3L

RET]

PROPERTY AND ASSETS
[Ficsd) via cdeli

31/03/2023 3a-03-2023
Amount in Rs.
254 3. N2

10,438,701,951.19

14,097,476,594.56

5,147,396,280.35

5,147,396,280.35

119,069,803.00

157,006,278.00

58,307,735.00

98,698,543.00

Brought Forward yiesmell 242100 Wzl

5 INVESTMENT OUT OF THE PRINCIPAL
SUB-SIDIARY STATE PARTNERSHIP FUNDS

Hut el A% RIRNEIR] §s0f Asiel

IN SHARE OF:

(i) Central Co-op banks

He21R AESIA) sl

(ii) Primary agricultural credit soc.

Vd [Guais wiafis @riel dsolai

(iii) Other societies

A2l HsullA)

6 ADVANCES

BRie

(i) Short-term loans,cash credit, Overdraft & bills
discounted of which secured against:

2s) Hed clet, 2i1.5]. 2441 deida oild)

Bu=ell (ERIRN VS)

(a) Government & and other approved securities
RA2512) 240l Aol Hio2l vHloidNZ]A 241N

(b) Other tangible securities of the advances amount
due from individuals

didlds oHletdN2)A) 2413

Of the advances amount overdue considered &
doubtful of recovery

VIEIVE Soid Vel ASHE AR

(ii) Medium-Term loans of which secured against
He2AH Hedell clof)

(a) Government & and other approved securities
A2513) 243l A2l Hicd vHlotNBRAlel dliRel AN

(b) Other tangible securities of the advances amount
due from individuals

o2l diRd(ds HleidN2ell diRel 26410

of the advances amount overdue considered &
doubtful of recovery

ViEIVE guid el ASHE AQ]

11,949,484,977.96

14,779,223,221.20

4,947,115,368.32

4,947,115,368.32

96,771,091.00

158,817,955.68

71,928,945.98

86,889,009.70

24,536,178,545.75

Carried Forward 212100 2410100 @ 21211

26,728,708,199.16




P @ e
SUTEX
—[\%r Balance Sheet as on date 31/03/2023
1803001 2015 Ado?i 2Me 31-03-2023
31/03/2022 3a-03-202%2 CAPITAL & LIABILITIES 31/03/2023 31-03-2023

Amount in Rs.

RSH

31

RET]

@isln Vial &g

Amount in Rs.

RSH

3L

RET]

2,416,490,927.90
22,148,178,779.46

15,424,191,043.20

14,632,687,043.20

791,504,000.00

4,214,741,323.96

4,169,637,323.96

45,104,000.00

2,509,246,412.30

2,495,827,412.30

13,419,000.00

Brought Forward yiesmell 242100 Wzl
4 DEPOSITS & OTHER ACCOUNTS
2Ayel el oA VidRA)

(i) Fixed Deposits

5521 sSlAdle :

(a) Individuals

c@ifscrAled)

(b) Central Co-op Banks

HERIRY AESI) Ois)

(c ) Other Societies

A2l HsullA)

(ii) Savings Bank deposits

GiAd Aen

(a) Individuals

sl

(b) Central co-op banks

He2IRY AEsI) dis)

(c ) Other societies

o] HsUlIA

(iii) Current deposits

a1g aen

(a) Individuals

c@ifscRAel

(b) Central co-op banks

HeRY AesI) dis)

(c ) Other societies

Ao HsullA

(iv) Money at call & short notice

€51 ded) 1al s\d ol 254

16,764,895,774.81

16,161,562,774.81

603,333,000.00

4,450,895,141.85

4,359,335,141.85

91,560,000.00

2,973,218,300.55

2,948,071,300.55

25,147,000.00

2,520,899,986.02
24,189,009,217.21

24,564,669,707.36

Carried Forward 212100 2410100 @ 21211

26,709,909,203.23




HELPS YOU LIVE BETTER

Balance Sheet as on date 31/03/2023

Gldo 2ldle 39-03-2023

31/03/2022

39-03-0N

Amount in Rs.
25H 3l

RET]

PROPERTY AND ASSETS
[Ficsd) via cdeli

31/03/2023

Amou
2S5H

3q-03-203
nt in Rs.
3. N2

24,536,178,545.75

460,012,342.90

8,793,074,036.21

8,793,074,036.21

169,641,818.00

96,410,836.15

87,485,109.31

276,116,397.44

Brought Forward yiesmell 242100 Wzl

(iii) Long Term loans banks of which secured against
diofl Hedefl @leil Us)

(a) Government & and other approved securities
A2513) A9l A2 Hicdl vHletNBRAlell dliRwl AN

(b) Other tangible securities of the advances amount
due from individuals

o2l didlds vHleldN22Aell diRel 2410

of the advances amount overdue considered &

doubtful of recovery

FEIVE S0id Vel ASHE AR

INTEREST RECEIVABLE

HAOAP AIY

Interest Recievable (Investment)
HOAMIY Y (s1eN)

Interest Receivable On Securities
HOANMI ey (viHleN2]RA))
Overdue Interest Reserve

sd2sy goeee Aud

9,673,289,897.20

9,673,289,897.20

111,451,527.00

125,018,053.92

102,635,053.23

334,219,150.00

26,728,708,199.16

561,872,257.15

24,996,190,888.65

Carried Forward 2i2d100 2410101 @ 21211

27,290,580,456.31




o T ———————————————
SUTEX

T%r Balance Sheet as on date 31/03/2023

Bank L1d.

1509001 2015 Alde?i 2dle 39-03-2023

31/03/2022 3a-03-202%2 CAPITAL & LIABILITIES 31/03/2023 31-03-2023

Amount in Rs. 0-i$1UI VA 2d Amount in Rs.
254 3. U2 > 254 3. N2

24,564,669,707.36 Brought Forward uiesnei 24=dim W2l 26,709,909,203.23
5 BORROWINGS: -
S

- | (i) From the Reserve Bank of India (the
National Bank)State /Central co-op bank -
2id dis s goslail sigeliod A HeRRY AES12] A2l
- | (a) Short-term loans, cash,credit & overdrafts -
251 Hedofl dlet, 521, Ssle, 2.8). Us)
- | (A) Government & other approved securities -
RA2512) Dol o2l aHleidIRRAlell dlIRel AN
- | (B) Other tangible securities -
A2l diRdlds vHletdN2Aell diRer 2410
- | (b) Medium term loans of which secured against -
Hea1Rel Yedioll et Us)
- | (A) Government & other approved securities -
RA2512) Dol o2l aHleidIZRAlet| el 41N
- | (B) Other tangible securities -
A2 didlds vHleidN22Aell diRel 2410
- | (C) Long-term loans of which secured against -
aiofl yedel] dlet Us)

(A) Government & other approved securities
A2513) 49l A2l iHle1dN22Aell diRel AN

- | (B) Other tangible securities -
o2l didlds HleldN22ell diRel 2410
- | (ii) from the State bank of India -
22 As KIS goslAl

- | (a) Short-term loans, cash, credit &
overdrafts of which secured against -
251 yeaell dlet, 521, $sle, 11.51.0s)
- | (A) Government & other approved securities -
RA2512) B0l o2l wHleidIR1RAlell dIRel AN
- | (B) Other tangible securities -
o2l diRdlds aHletoN2lell diRel 241N
- | (b) Medium-term loans of which secured against -
He2lH Hedell dlet Vs)
- | (A) Government & other approved securities -
RA2512) Dol o2l aHle1dIR1RAlell dIRel AN
- | (B) Other tangible securities -
Ao diRdlds vleidNAlell diRel AR

24,564,669,707.36 Carried Forward 212100 2410100 @g o111 26,709,909,203.23




HELPS YOU LIVE BETTER

Balance Sheet as on date 31/03/2023
QAdo? 2Mle 39-03-2023

31/03/2022

39-03-202Q
Amount in Rs.
25H 3l

RET]

PROPERTY AND ASSETS
[Ficsd) via cdeli

31/03/2023

Amount in Rs.
2SH 3l

3q-03-0123

RET]

24,996,190,888.65

101,450.00

92,316,345.17

54,367,555.94

160,438,210.70

92,316,345.17

54,367,555.94

1,169,130.00

165,500.00

77,835.53

6,300,000.00

Brought Forward yiesmell 242100 Wzl

8 BILLS RECEIVABLE
AS PER CONTRA
cilea )2 :fMldcia

9 BRANCH ADJUSTMENT
Avilell EdIGRA

10 PREMISES
LESS DEPRECIATION
HSlol [fesd) (14120 GIIE)

11 FURNITURE & FIXTURES
LESS DEPRECIATION
scilR BsauAd (e11121 GlIE)

120THER ASSETS
Vo [Fesd

Deposits

shuila)

Security Deposit
=fs212 sludle viid
Fastag

51291

Clearing Difference
sl dsiad viig
DEAF Receivable from RBI
SLg.A As. ARMNdoid
Counter Return

s1Be2R Jleef

CCIL Margin Deposit
AMMNAigAa Higdet Slxle

18,430.00

90,790,048.80

48,949,044.40

1,169,130.00

157,000.00

1,148,401.19

6,300,000.00

27,290,580,456.31

18,430.00

90,790,048.80

48,949,044.40

168,265,289.02

25,303,414,450.46

Carried Forward 212d10) 2412100 @e 21211

27,598,603,268.53




o T ———————————————

SUTEX
—[\%r Balance Sheet as on date 31/03/2023
Py Ao 2ile 31-03-2023
31/03/2022 3a-03-202%2 CAPITAL & LIABILITIES 31/03/2023 31-03-2023
Amount in Rs. @IS\ VAl ed Amount in Rs.
254 3. U2 > 254 3. N2

24,564,669,707.36 Brought Forward 26,709,909,203.23
- | (C) Long-term learns of which secured against -
aiofl yedel] dlet Us)
- | A) Government & other approved securities -
RA2512) Dol o2l aHle1dN el diRel AN
- | (B) Other tangible securities -
A2l didlds aHletdN2Aell diRer 2410
- | (iii) From the State Government -

2102 2A2512) yidel)

- | (a) Short Term Loan of which secured against -

25 Yedell dlet Us)

- 6 BILLS FOR COLLECTION 18,430.00
- | As per contra (OBC & IBC) 18,430.00
cila 512 sAs2Acl (AN iy oila :AAdcid yHIA)
- 7 BRANCH ADJUSTMENT -
2Avilcll EUIGRA

277,862,098.44 8 OVERDUE INTEREST RESERVE 335,964,851.00
Headldl caner A
276,116,397.44 | Overdue Interest Reserve 334,219,150.00
Headldl caer And
1,745,701.00 | Interest Recivable (OIR) 1,745,701.00

HodY @iy (OIR)

13,202,200.78 9 INTEREST PAYABLE 7,111,387.86
ASUAI RAIY
246,012,516.49 10 OTHER LIABILITIES 304,807,273.22
VoA YUIGIEIRIA
18,912,679.95] (i) Bills payable 26,199,645.85
Ysadui ofle
7,242,670.25 | (ii) Unclaimed dividends 10,115,090.25
Buis o 23d sldlses
- | (iii) Suspense -
”isl
219,857,166.29 | (iv) Sundries 268,492,537.12
y2y2el gl

25,101,746,523.07 Carried Forward 21=2d100 2110101 @l 21211 27,357,811,145.31




HELPS YOU LIVE BETTER

Balance Sheet as on date 31/03/2023
QAdo? 2Mle 39-03-2023

31/03/2022 3a-03-202%2
Amount in Rs.
254 3. U2

PROPERTY AND ASSETS
[Ficsd) via cdeli

31/03/2023 3a-03-2023
Amount in Rs.
254 3. N2

25,303,414,450.46

3,129,461.00

2,467,331.00

1,045,650.43

3,481,208.88

1,709,137.00

5,172,158.21

63,600.00

1,797,470.04

932,010.56

70,000,000.00

49,952,808.00

242,108.25

5,264,509.80

6,788,352.00

679,940.00

Brought Forward yiesmell 242100 Wzl
Stocks

EOEL

Stamps - eStamping

R - gl

Adhesive Stamp (Franking)

AséAld 23 ($oslal)

Sundry Assets

U220l Fesd

Adv. Payment for HW / SW

210162l YsAd &15A2 [ 2sed Hi
Amount Paid in Advance + Receivable
2101B2ll Ysdd etieli + Andd

Building Rent Advance

210182l YsAd HSlet oI

Staff Festival Advance

15 52)dd Asdicd

Advance Payment to Courier

gRlIRal Ysdd Asdie

GST Receivable

yAAE) 2RMNAuid

Advance payment for NFS / ATM Cards
ANl A5 2. 2loBS2Act HI2 2421162 Ysdd 25¥
Unamortized Loss of Amalgamation
AsMBiswelel EHd

Advance Income Tax

2101162l Ysdd Hds A2

T.D.S.

4o 292l sulRdd 2Hids d?)

BBPS Settlement A/c

oflofldl2A AeNoe As1Gee

Deferred Tax Asset

slss 2ai e

Income Tax Refund Receivable
13NON-BANKING ASSETS ACQUIRED IN
SATISFACTION OF CLAIMS
(Standing Mode of Valuation)

e1dl 860 ANAd Gilal QAosTII VS AHA

27,598,603,268.53

781,294.00

7,484,165.00

4,189,923.20

2,659,137.00

5,418,240.00

67,860.00

1,817,827.08

95,851.00

40,000,000.00

85,000,000.00

76,737.06

4,431,431.49

6,788,352.00

679,940.00

25,303,414,450.46

Carried Forward 212100 2410101 @ 21211

27,598,603,268.53




2. S

SUTEX

b

Bank L.
1972
1SO 9001 - 2015

Balance Sheet as on date 31/03/2023

Gldo 2dle 39-03-2023

31/03/2022 3a-03-202%2
Amount in Rs.
254 3. U2

CAPITAL & LIABILITIES
@IS\ ia ég

31/03/2023 3a-03-2023
Amount in Rs.
254 3. N2

25,101,746,523.07
201,667,927.39

181,773,437.43

(181,773,437.43)

201,667,927.39

Brought Forward

11 PROFIT & LOSS

a15) ois2llel

Profit as per last balance-sheet

515 el UIs| A231 YYoiel)

Less :- appropriations

&didRA - d&eNA

add:-Profit for the year brought from the
Profit & Loss a/c

BA2) : 2. a5 g cfell ol of . Vildl YYOiol)

27,357,811,145.31
240,792,123.22

201,667,927.39

(201,667,927.39)

240,792,123.22

25,303,414,450.46

Total 2d100

27,598,603,268.53

142,783,752.00

85,732,224.00

68,825,258.38

297,341,234.38

CONTINGENT LIABILITIES

daifda vdicieiRlA

(i) Outstanding liabilities for guarantees issued
AN ofige2A W2 BAd vaivielRlA)

(i) Others - L/C

Ao Az AS 5Sle

(iii) Others - D.E.A.F.
shixle AoreyS2Aet N2y 55

Total 22d100

109,841,845.00

256,826,690.00

78,335,750.35

445,004,285.35




HELPS YOU LIVE BETTER

Balance Sheet as on date 31/03/2023
QAdo? 2Mle 39-03-2023

31/03/2022 3a-03-202%2 PROPERTY AND ASSETS 31/03/2023 31-03-2023
Amount in Rs. [icsd) A cdeli Amount in Rs.
254 3. U2 254 3. N2
25,303,414,450.46 Brought Forward 27,598,603,268.53
- 14 PROFIT AND LOSS -
i5)-ci52llel
25,303,414,450.46 Total 22d10M 27,598,603,268.53

As per our report of even
date examined & found correct
For JLN US & Co.
Chartered Accountants
FRN. 101543W

Sd/-
CA Sunil Kumar Kabra (Partner)
M.No. 111692
Statutory Auditor

For and on behalf of
The Sutex Co-operative Bank Ltd., Surat

Sd/- Sd/-
K.T. Wadia Ravindrabhai B. Dholabhai
C.E.O. Director
Sd/-
Nimeshbhai S. Bachkaniwala
Director
Sd/- Sd/-
Arunkumar B. Kanodiya Kamalvijay Tulsian

Vice Chairman Chairman

Sd/-
Kartik U. Hathiwala
Director

Sd/-
Nirmalkumar V. Vakharia
Director




2. S

SUTEX
—[\%r Profit and Loss Account for the year ended 31-03-2023
IS0 ;0311-22015
31 /0:;{2022 ' ‘31;:3-2022 EXPENDITURE 31/0:‘;{2023 f .3*1'-:3-2023
afzou:l. " \):l n4s ae':w;u. " \):l
1,232,394,575.32 1 INTEREST ON DEPOSITS BORROWINGS ETC 1,216,018,000.44

258,990,907.50

25,928,178.90

606,088.00

23,465,914.53

2,421,418.45

21,432,136.73

4,109,799.78

166,496,294.28

201,667,927.39

Q AeN VHal S URdj Al

2 SALARIES AND ALLOWANCES AND PROVIDENT FUND
2 WIR dal el Via Widlses §s

3 DIRECTORS AND LOCAL COMMITTEE MEMBERS FEES AND ALLOWANCE$

3 siRseA a2 2f6s sHIdle 2102 g

4 RENT TAXES INSURANCE LIGHTING ETC

¥ eilg, A, (&, dlovail @R

5 LAW CHARGES

y usld gl [ 51 gl

6 POSTAGE TELEGRAM AND TELEPHONIC CHARGES

€ dI2, euid, 2dlslal

7 AUDITOR'S FEES

o vEe g

8 DEPRECIATION ON AND REPAIRS IN PROPERTY

¢ [fiesd HRAHA VA €111 vi

9 STATIONERY PRINTING AND ADVERTISEMENT ETC

¢ 222Aci?] Via VIUSIH Vial MEAd i

10 LOSS FROM SALE OF OR DEALING WITH NON-BANKING ASSETS
Qo0 Gilol Qlos1dI ViRsAMGN IRl d2l AdsEdseil vie-eild dSldd
11 OTHER EXPENDITURE

q VioAy vif

12 BALANCE OF PROFIT

Q2 o5l

D

288,334,179.00

29,474,048.70

853,050.00

20,717,805.15

2,753,031.02

25,640,280.81

6,313,452.68

366,834,386.48

240,792,123.22

1,937,513,240.88

TOTAL e

2,197,730,357.50

As per our report of even date examined & found correct
For JLN US & Co.
Chartered Accountants
FRN: 101543W

Sd/-
CA Sunil Kumar Kabra - Partner
M.No. 111692
Statutory Auditor




HELPS YOU LIVE BETTER

Profit and Loss Account for the year ended 31-03-2023

31/03/2022 31-03-202
Amount in Rs.
284 3. N2

INCOME
AHIdS

31/03/2023 39-03-2023
Amount in Rs.
2sH 3. VAl

1,808,932,380.47

3,409,619.68

225,000.00

124,946,240.73

1 INTEREST AND DISCOUNT
q cAlY YA d2ld HIdS

2 COMMISSION EXCHANGE AND BROKERAGE
2 sHlel [ deid al edicl

3 SUBSIDIES AND DONATIONS
3 2AciRilS] ial Elal

4 INCOME FROM NON BANKING ASSETS AND PROFIT FROM
SALE OF OR DEALING WITH SUCH ASSETS
¥ Gilol QSO VisAMAHIRI 26l 21ds

5 OTHER RECEIPTS
Y Yo HIdS

6 LOSS (IF ANY)
€ ﬂ‘j.-'.i'-‘\’llﬂ‘l

1,895,101,529.44

3,530,193.91

299,098,634.15

1,937,513,240.88

TOTAL 2100

2,197,730,357.50

As per our report of even
date examined & found correct
For JLN US & Co.
Chartered Accountants
FRN. 101543W

Sd/-
CA Sunil Kumar Kabra (Partner)
M.No. 111692
Statutory Auditor

For and on behalf of
The Sutex Co-operative Bank Lid., Surat

Sd/- Sd/-
K.T. Wadia Ravindrabhai B. Dholabhai
C.E.O. Director
Sd/-
Nimeshbhai S. Bachkaniwala
Director
Sd/- Sd/-

Arunkumar B. Kanodiya
Vice Chairman

Kamalvijay Tulsian
Chairman

Sd/-
Kartik U. Hathiwala
Director

Sd/-
Nirmalkumar V. Vakharia
Director




2. S

SUTEX
—|B§|_ Schedule - 1
1972 uRRre - 4
1SO 9001 - 2015
31/03/2022 .3‘1-03-2022 DESCRIPTION 31/03/2023 .3!1-03-Q023
Amount in Rs. @1 Amount in Rs.

254 3. U2

254 3. N2

210,732,763.14

3,388,022.00

3,191,578.00

4,253,336.14

4,586,451.00

4,614,146.00

3,235,268.00

1,817,671.00

151,755,607.00

5,610,833.00

4,226,344.00

1,580,907.00

9,057,553.00

5,799,082.00

1,538,066.00

1,904,822.00

1,169,422.00

1,263,490.00

763,237.00

976,928.00

CASH ON HAND &1 u2 Rigs
Textile Market Branch
2elgd HISe vl
Station Road Branch
222lel S AN
Katargam Branch
SdIR2IIH A
Gopipura Branch
aMlyzi =il

Rander Road Branch
2ig2 As Al

Varachha Road Branch
dRI91 1S A
Athwalines Branch
Hadidige Al

Udhna Magdalla Road Branch
Beell Holged! RS AV
Sachin Branch

iAot Al

Parvat Patia Branch
y2d2 yif2 il
Citylight Road Branch
Adaige As Al
Salabatpura Branch

A Gy AVl
Pandesara Branch
yisA2l Al

Sahara Darwaja Branch
RAEIRI ERAIV QU
Udhna Main Road Branch
Beeil Aot RS AN
Adajan Branch

Asivel AU

Vesu Branch

AR Al

Jahangirpura Branch
avsidllayzl 21l
Navapur Branch
sidiyl QA

Chembur Branch

02 Al

3,918,854.00

221,976,608.72

4,141,687.00

3,687,622.00

2,472,874.00

5,248,845.00

3,612,022.00

2,314,153.00

159,385,850.00

7,788,358.94

3,583,179.00

2,488,199.84

10,104,840.00

6,031,458.00

1,588,559.00

1,415,104.00

2,338,041.00

819,160.00

349,694.00

124,193.00

563,914.94

210,732,763.14

OPP 2113011 yiatl Guz

221,976,608.72




HELPS YOU LIVE BETTER

Schedule - 1
uRlRre - 4
31/03/2022 34-03-202R 31/03/2023 3a-03-2023
03/ . DESCRIPTION 03/ .
Amount in Rs. & Amount in Rs.
Adid
254 3. U2 254 3. N2
CURRENT ACCOUNTS s3e uiidi
859,963,547.30 610,624,664.94 | Reserve Bank of India, Ahmedabad. 1,100,896,535.58 1,305,987,650.90
And ds A5 goslal, AHEIdIE
3,728,813.14 | Surat Dist. Co-op. Bank Ltd., Surat. 17,914,067.54
ARd (3252 5). 2. dis dl.
277,601.79 | Gujarat State Coop. Bank Ltd. - Ahmedabad 690,770.79
JJvid 222 S). ). dis dl., HHHeldIE
2,929,966.70 | Maharashtra State Co-op. Bank Ltd., Mumbai 2,625,660.70
HelRrg 222 S). ). dis dl., 3o
4,918,502.96 | State Bank of India - Chowk Bazar 584,840.94

1,593,211.50

43,608,930.05

499,941.00

1,029,331.32

54,388,629.70

63,800,807.07

89,445.91

15,076.00

58,896,969.32

13,561,655.90

2 Ois AHIs goslal - As vivR

State Bank of India - Nanpura

222 dis 5 geslall - allelyzl

State Bank of India - Navapur

k2 Ois s geslall - oldy

Union Bank of India - Navapur
Yofliel s A5 goslall - eidiy= A
Union Bank of India - Station Road Branch
Yofliel dis s goslall - 2221et DS AW
Union Bank of India - Chembur Branch
Yofliel Ois A5 goslall - A2 A
Bank of Baroda - Tex. Market

s AHls oS! - 2aelgd HISe

Bank of Baroda - International Business branch
Ois AS 0R1S| - Jozraileld [Gia1 QA
Bank of Baroda - Udhna branch

ois s oS! - Gelell A

Bank of Baroda - Mumbai

dis s oiR1s| - Hoie

Indian Bank, Mumbai.

goslal ois, Hotef

Punjab National Bank

Yol ciRleld Ois

IDBI Bank Ltd., Surat

igsloflnig ois d., q=d

1,433,885.50

4,010,000.00

504,400.00

34,987,984.54

2,099,923.30

829,213.32

10,795,360.70

25,592,506.33

15,077.00

47,486,485.86

55,520,938.80

1,070,696,310.44

..... Total..... 2RaIN

1,527,964,259.62




. T RRRRRBRRERDDEDEDDEDERDREBEBBDBBDRwmmm
SUTEX
—|B§|_ Schedule - 2
1972 uRlRre - 2
1SO 9001 - 2015
31/03/2022 .3‘1-03-2022 DESCRIPTION 31/03/2023 .3!1-03-Q023
Amount in Rs. @1 Amount in Rs.

254 3. U2

254 3. N2

164,169,762.20 52,029,726.70

6,208,506.49

1,467,475.98

1,144,824.00

14,600,768.17

86,036,045.86

2,682,415.00

BALANCE WITH OTHER BANKS (IN CURRENT A/CS.)

VoA A5 Rias (522 vidiRAHI)
Indusind Bank Ltd., Surat

goS2A gos Ais ., y=d.

HDFC Bank Ltd., Surat

RSl As 2. dis dl, A=d.

HDFC Bank Ltd., Surat - E-Payment
RSl As 2. ds dl., A=d. g-Aee
The Federal Bank Ltd.

el 5324 dis dl.

Yes Bank Ltd.

221 dis dl.

ICICI Bank Ltd.

AigRNAlgA2g s dl.

The Mehsana Urban Co-op. Bank Ltd.

el Ha2A1en Hofal S) .24, s d).

22,157,070.82 104,126,296.52

3,011,424.38

1,467,475.98

728,432.00

2,365,645.84

71,713,832.50

2,682,415.00

164,169,762.20

104,126,296.52




HELPS YOU LIVE BETTER

Schedule - 2
uRlRre - 2
31/03/2022 .3‘1-03-2022 DESCRIPTION 31/03/2023 .3'1-03-Q023
Amount in Rs. & Amount in Rs.
d21d
254 3. U2 254 3. N2
BALANCE WITH OTHER BANKS (IN FIXED DEPOSIT A/C4.)
Vo2 AN Rias ([Fas shale vidiiai)
3,514,394,480.55 49,900,000.00 | Indusind Bank Ltd. 210,000,000.00 3,796,277,829.55
goS?i gos ois dl., y=d
200,000,000.00 | State Bank of India - Chowk Bazar 250,000,000.00
22 As AHs goslayl - ANS v
620,000,000.00 | Surat Dist. Coop. Bank Ltd. 340,000,000.00
=d skElse s). ). dis dl.
350,000,000.00 The Gujarat State Co-op. Bank Ltd. 310,000,000.00

42,154,019.00

428,047,621.00

6,601,187.00

31,404,257.00

109,530,107.00

96,500,000.00

19,900,000.00

196,200,000.00

344,902,935.00

285,000,000.00

244,354,354.55

el oprzidt 22 s1 .. dis dl.
Maharashtra State Co-op. Bank Ltd., Mumbai
Helkng e ). ). dis dl., Hord
ICICI Bank Ltd.

Aie A A1e 20 2116 dis d).
Madhavpura Mer. Co op. Bank Ltd.
Higdyl H5e2lgd ). Ois dl.
Bank of Baroda

Glos 015 viR1SI

IDBI Bank Ltd., Surat
sgsloliziig ds dl., yd
Punjab National Bank

oo} SiRield Ois

Bank of Maharashtra

ds AHs HelRR

Kotak Mahindra Bank Ltd.

sles H&ogl dis dl.

IDFC First Bank Ltd.

AlgslAsAl s dis dl.

Axis Bank Ltd.

AsARA ds dl.

HDFC Bank Ltd., Surat
RASIASA dis dl. y=d

DCB Bank Ltd.

siilofl dis d.

Yes Bank Ltd

24 Ais dl.

90,000,000.00

753,947,621.00

33,517,970.00

119,864,096.00

203,500,000.00

19,000,000.00

50,000,000.00

169,900,000.00

129,800,000.00

436,106,759.00

265,100,000.00

122,541,383.55

53,500,000.00 | The Federal Bank Ltd. 54,000,000.00
€l gs2a ds dl.
59,700,000.00 Union Bank of India 19,900,000.00
Yf1el s s goslaul
150,000,000.00 | The SVC Co-op. Bank Ltd. 50,000,000.00
el QAR 51 ~=A. dis dl.
95,000,000.00 | The South Indian Bank Ltd. 10,000,000.00
€l 21162 gffo32101 dis d).
131,700,000.00 | BandhanBank Ltd. 159,100,000.00
oiglol Ns d).
3,678,564,242.75 | | ... Total..... AAIN 3,900,404,126.07




2. S

SUTEX
—|u;§%|_ Schedule - 3
1972 uRRre - 3
1SO 9001 - 2015
31/03/2022 .3‘1-03-2022 SUNDRIES 31/03/2023 .311-03-9023
Amount in Rs. Amount in Rs.
uuzel 2adl

254 3. U2

254 3. N2

15,611,498.00

24,671.00

943,089.41

2,482,530.90

72,703,812.00

485,693.70

9,733,800.00

1,196,187.00

20,000,000.00

41,700,797.00

2,302,957.00

50,000,000.00

158,074.00

2,514,056.28

SUNDRIES urager 2al

TDS on Professional Fees, Rent, Contract.
A1 .Sl U1, SR, clig adlR

General Franking Stamp Duty Commission in Advance
ool $5101 2:SYE] sH12let

Sundry Creditors

y2yRel deiel?

Safe Deposit Vault Rent

As sle diee el

Rent. Taxes, insurance payable

ollg, 52, [AH1 [l

PMJJBY / PMSBY Premium payable
velieiof (a1 eyl

Loan Subsidy - L/C Margin Credit Account
dlot A0A1S) - Ad 2. Hiol vHi 85162
ATM / Debit Card Unclaimed Payable

AR .2 2. Soile 515 Ysddi U

Share Capital Collection A/c (NOL Bank)
A2 suled sAs2Act X516 (ANeRARAG ds)
Term Deposit / Loan O/W Clearing

2 sluixle / dlet scla2)al

Contingent Liability Bank Guarantee (NOL Bank)
so@lovee diRAGIAIZ) dis A1) (ANeRAIRAG Ois)
Deferred Tax Provision

sIs$ 2ai Ul

Provision for salary arrears

Yal12 dsidd 2idig

Provision for Income Tax Previous Demand
211Bel) A1ds A1 HidIeNefl SdIdiy

Provision for Income Tax

Alds A=l M2

Excess ATM Charges Payable

AsAA R2AH A1 Yoz

BDPG Payment settlement

oflsIily UAee AecNoe

G.S.T. Payable

UEEIERETE

974,425.00

74,842.00

479,235.50

453,559.90

391,760.00

260.00

91,791,241.00

536,295.26

9,733,800.00

124,358.00

20,000,000.00

41,450,103.00

15,000,000.00

85,000,000.00

157,798.00

113,919.60

2,210,939.86

219,857,166.29

..... Total..... 2RaIN

268,492,537.12




HELPS YOU LIVE BETTER

Schedule - 4
uRRre - ¥
31/03/2022 .3‘1-03-2022 ADVANCES 31/03/2023 .3'1-03-Q023
Amount in Rs. Amount in Rs.
AsdicilRa

254 3. U2

254 3. N2

Short Term Loan, Cash Credit, Overdraft
& Bill Discounted
51 4edoll dlal, As's A1, BagIs2 vid d21dd cild)

5,147,396,280.35

3,610,754,748.31

6,726,055.00

365,015,632.57

666,751,393.50

353,470,581.28

51,154,608.61

10,748,186.00

82,775,075.08

61,707,715.00

57,362,088.00

119,069,803.00

Hypothecation Loan

alef12lS2lel dlet

Recurring Deposit Loan

2ls2ol slUle dlet

FD Loan

AN5.35). dlef

Overdraft

AHldgIse

Overdraft against Land & Building
Fiasd AN AHdgise

Business Loan

[S133914 et

Infrastructure Project CC

Y5 IR2SAUR WIVS2 dlol
Mukhyamantri Mahila Utkarsh Yojana
Huiiofl #(&d ) Bestf 2lovet

Current Account TOD

s32 As51Be2 A

Factory type CC

Ss23) 2A13 A2

Overdue out of the above advances
Bulsd [@R1e Us) yeddld) 254
Hypothecation Loan

slgelSelel clet

Overdraft against Land & Building
Fasd AN AHagise

Mukhyamantri Mahila Utkarsh Yojana
Huepiofl H(&dl Besy vl

3,398,882,766.62

6,351,723.00

454,532,929.57

729,478,638.22

325,744,928.81

52,218.00

32,072,164.10

61,047,097.00

35,718,514.00

5,480.00

96,771,091.00

4,947,115,368.32

5,147,396,280.35

..... Total..... 2RdIN

4,947,115,368.32




o T ———————————————
SUTEX

—|§|_ Schedule - 4

Banklrd.
1972 uRRre - ¥
1SO 9001 - 2015

31/03/2022 .3‘1-03-2022 ADVANCES 31/03/2023 .3!1-03-Q023
Amount in Rs. Amount in Rs.
AsdicilRa

254 3. U2 254 3. N2

Medium Term Loan
HeaAH Yecioll dlot

58,307,735.00 i] Against Govt. & other Bank Securities 71,928,945.98
22512 Aol Aol s vlatdN2NA et el 2410
32,263,449.00 | Life Insurance Policy 40,483,512.00
GEgS goeay2eRf UG

26,044,286.00 | N.S.C. 31,445,433.98
Mol A4 2.

-| ii] Against Tangible Securities 1,358,923.00
AHor| didlds vlooN2)Aa1l dizel 2413

- | Infrastructure Project Loan 1,358,923.00
22gd 25 dlef

98,698,543.00 Il Against Personal / Clean Securities 85,530,086.70
@[St U caell 254
2,793,119.00 | Staff Loan 3,412,779.00
2215 dlef
95,905,424.00 | CleanLoan + AGSY+DDAY 82,117,307.70

sdlet @lel + RyAAdI> + ElsieAln Alevet|

Overdue out of the above advances
Bulsd [BIR121VS) Heddldl 25

157,006,27800 | | .. Total..... 2RaION 158,817,955.68




HELPS YOU LIVE BETTER

Schedule - 4
uRRre - ¥
31/03/2022 34-03-202Q 31/03/2023 3a-03-2023
03/ 2Anesme DESCRIPTION /03/ 2Anesme
Amount in Rs. & Amount in Rs.
AdId
254 3. U2 254 3. N2
Long Term Loan
dicil yedioil cllot
-| il Against Govt. & other Bank Securities -
dldAez M5y - o2l Oi's A5yl
ii] Against Tangible Securities
did(ds vHlaaN2RAel di2er A1
8,696,915,810.18 4,351,416,859.64 Machinery Loan 5,355,416,399.55 | 9,539,059,511.75

96,158,226.03

1,323,415.00

12,940,241.00

107,470,687.78

357,355.00

239,703,211.43

45,892,575.00

842,949,370.94

193,635,120.00

2,406,344,045.67

132,945,392.00

31,936,286.80

290,465,733.70

39,535,516.22

H2lle12) dlof

Agriculture Shed Loan / AEDLN
A3l s #Ne12] dlel
Renewable Energy Loan
SloyRuid Aoty cllet

Vehicle Loan

diget cllet

Consumer Loan

SonYH2 dlel

Factory Shed Loan

$5232) QS dlet

Furniture Fixtures Loan

sfofuz slsuA de

Premises Loan (Non CRE)
Wi dlot (ellot 2] 2412.8.)
Premises Loan (CRE)

Wil dlot (20 2412.8.)

Cash Credit Loan

S21 5312 cllel

Industrial Loan

gosP)Ad et

Staff Housing Loan

2215 616121 ot

General Housing Loan

ovel2d 1601 dlol

Term / Misc./ Surety / Salary earners Loan
2 Juzyzel [ vHletaN2) [ yalielR dlet
1] Against Personal / Clean Securities
Yfeid sdlet 215312

Education Loan

Avey52let dlot

16,934,259.00

242,366,309.50

809,506.00

301,422,368.43

36,183,763.00

664,460,126.66

205,429,247.91

2,278,001,302.92

59,406,057.00

26,690,878.80

319,276,200.76

32,663,092.22

134,230,385.45

8,793,074,036.21

9,673,289,897.20




. T RRRRRBRRERDDEDEDDEDERDREBEBBDBBDRwmmm
SUTEX
—|u;§%|_ Schedule - 4
1972 uRRre - ¥
1SO 9001 - 2015
31/03/2022 .3‘1-03-2022 DESCRIPTION 31/03/2023 .311-03-9023
Amount in Rs. @1 Amount in Rs.

254 3. U2

254 3. N2

43,882,711.00

806,887.00

35,725,639.00

17,404,322.00

32,365,260.00

130,948.00

39,326,051.00

169,641,818.00

Overdue out of the above advances
GuRlsd ErReIds] yeadldl 254
Machinery Loan

H2Aot32) et

Vehicle Loan

digat cled

Housing Loan (General)

&1621121 @let (volrd )

Premises Loan

1A dlet

Cash Credit Loan

SRI5S12 dlel

Education Loan

Avys2lel dlot

Term / Misc./ Surety / Salary earners Loan
2 uzyzel [ viHle1dNA) [ udlizElR et

21,951,272.00

806,887.00

29,024,077.00

27,215,664.00

32,453,627.00

111,451,527.00

8,793,074,036.21

9,673,289,897.20

14,097,476,594.56

14,779,223,221.20




HELPS YOU LIVE BETTER

Schedule - 5
uRRre - y

31/03/2022 3a-03-202%2
Amount in Rs.
254 3. U2

OTHER EXPENDITURE
VoA viAlA

31/03/2023 3a-03-2023
Amount in Rs.
254 3. N2

166,496,294.28 63,695,371.00
1,340,865.85
25,355,184.89
921,225.64
5,118,243.06
1,165,361.84
300,000.00
1,562,325.17
329,701.10
1,357,908.00
28,042.86
185,000.33
5,435,388.44
1,526,679.87
319,212.72
69,749.16

26,804,597.11

1,500,000.00

22,400,000.00

Income Tax

gosH 2al

Assets Written Off

Fesd Hisdin

DICGC - Deposit Insurance Premium
slatigRilyRi - Slxle gonzpot Halan
Computer Repairing

sz 2Nl

AMC for Hardware - Software
42 12 61Sd= - Ased
Professional Fees

INERTICES

Advisory Fees

Asdign) S

Incidental Charges of other banks
gollSced AR el Ois
Conveyance & Travelling
Sod2yoRl Aos 21Adldl

Vehicle Exp.

digat vif

A.G.M. Exp.

diffs A1e11Rel A6 vl
Subscription Charges

AIRSUA A1YA

Security Charges

M sy218) 21

MICR Charges

AuIeRNuIR A

Hospitality Exp.

A20421 v

Locker Break Open Exp.

AIs? As Aot Aa0JA

Cost of Acquisition - Written Off
AsBiselel Hisldid [SHd
Provision for BDDR

Widxel )2 ollsislAiR

Provision for Standard Assets
UI[del S12 22les AAA

Provision for Loan Restructuring
Wfdxel 512 dia 2egsAN
Provision for Investment Depreciation Reserve
WIdxet Asiel eI

Premium paid on PSLC purchase
wiN22) Asez Adls)se

Members Gift Exp.

RAGIRIE B uiRf

110,379,893.61 366,834,386.48

25,667,450.93

1,827,500.00

1,990,803.20
448,499.00
1,591,293.00
14,999.60
66,687.00
5,931,847.40
1,462,955.50
777,118.84
28,794.92
30,000,000.00
80,000,000.00

2,500,000.00

87,445,000.00
4,575,000.00

6,454,195.00




2. S

SUTEX
—|§|_ Schedule - 5
1972 uRRre - 4

1SO 9001 - 2015

31/03/2022 3a-03-202%2
Amount in Rs.
254 3. U2

OTHER EXPENDITURE

VoA viAlA

31/03/2023 3a-03-2023
Amount in Rs.
254 3. N2

418,134.60

1,123,527.35

300,000.00

1,239,196.50

2,412,775.00

71,000.00

300,000.00

1,216,803.79

Refreshment Charges

2ls2M e A1

Fuel, Generator, Bldg.Cleaning Exp.
W2ld, o222, [Gicslal As1d A1

RBI Penalty Expense

AR RAIE Vet @) viRf

Exp. Made for NPA / Overdue A/c
A&, S12 Vet Ul .. [ 2ild=sy AsiBee
Premium Written off on Security
Ul 2ig2 2415 AHlet 2A5y21E)
Membership Fee

NiofezMy S

Relief Fund Expense

2ldls $s uf

Misc. Charges

y2yzel v

420,540.74

41,952.84

1,147,899.84

2,621,390.00

75,500.00

1,365,065.06

166,496,294.28

366,834,386.48




HELPS YOU LIVE BETTER

Schedule - 6
uRRre -
31/03/2022 .3q 03-2022 OTHER RECEIPT 31/03/2023 .311 03-2023
Amount in Rs. Amount in Rs.
VoA JAHIdS
254 3. U2 254 3. N2
124,946,240.73 17,307,598.63 | Incidental Charges 16,647,682.11 299,098,634.15
goflSoed =AU
10,975,312.05| Cheque Return Charges 10,535,168.00
As et 21
108,402.00 Duplicate Passbook Issue Charges 294,628.00
swllse uRiots gy Al
187,375.00 | Stop Payment Charges 177,200.00
22 o A
1,000.00 | Certificate Issue Charges -
RAEs1se gy A
6,236.00 | Signature Verification Charges 153,686.00
A1oa1242 AJs|SeAet 2
16,479,615.70 Loan Processing Charges 24,357,138.04
Aot WIAAT2I 18
4,669,280.00 Cheque Book Charges 4,641,475.00
As ofs A
785,000.00 | MMUY / Rupay / UPI Incentive 785,901.27
DHAHY 2l goedld
2,539,460.74 | ATM Transaction charges 3,084,508.74
AN2AH 2loRWSLAct A1
26,994,450.64 | Safe Deposit Vault Rent Income 13,574,914.40
As slNrle die 2o gosy
1,675.00 Dividend - SDCBL shares 1,675.00
sldlses - 22d [S2)s2 dis A2
- Provision reversed 185,116,135.35
Wdxset Slad
-| Cash deposit charges 236,850.00
SA SAle A
-| ECS Mandate charges 1,344,000.00
gARR AeSe Al
-| NACH-MMS processing fee 193,829.42
ANoiAAIRAY-AHAHAR] U021 5]
- Profit on sell of assets 6,540.00
wisle AHla Ad s Ade
28,160,386.01 Income from trading of securities 18,464,751.00
=521 s Hias
660.00 | Share Transfer Fees 200.00
A2 2loAS2 S|
1,218,364.00 | Deferred Tax Asset 250,694.00
slss 2al Ade
3,141,500.00 | ATM Card issue income 2,855,829.00
AR 515 gy gosH
2,977,965.30 | Switch Over Charges 7,614,358.88
2Ry AR AV
69,736.73 | Misc. receipts 144,458.94
u2zel il
9,500.00 | Member Admission Fees 14,020.00
N0 AsH A S)
9,312,722.93 Minimum Balance Charges 8,602,991.00
Helluy AQoRt 21¢




o T ———————————————

SUTEX
—|§|_ Regulatory Capital
sodor2 Composition of Regulatory Capital (Amount in ¥ crore)
Sr. No. Particulars Current Year Previous Year
i) Common Equity Tier 1 capital (CET 1 )* / Paid up share
capital and reserves@(net of deductions, if any) 166.43 150.21
i) Additional Tier 1 capital*/ Other Tier 1 cqpifql@ 12.91 9.88
iii) Tier 1 capital (i + ii) 179.34 160.09
iv) Tier 2 capital 29.41 26.96
v) Total capital (Tier 1 + Tier 2) 208.75 187.05
vi) Total Risk Weighted Assets (RWAs) 1,384.71 1,387.72
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* /Paid-up
share capital and reserves as percentage of RWAs® 12.02% 10.82%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.95% 11.54%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.12% 1.94%
x) Capital to Risk Weighted Asstes Ratio (CRAR) (Total Capital
as a percentage of RWAs) 15.08% 13.41%
xi) Leverage Ratio™ NA NA
xii) Percentage of the shareholding of a)
Government of India b)
State Government (specify nome)$ c)
Sponsor Bank® NA NA
xiii) Amount of paid-equity capital raised during the year. 3.07 3.15
xiv) Amount of non-equity Tier 1 capital raised during the year, of which:

Give list’ as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instrments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel lll compliant. - -
xv) Amount of Tier 2 capital raised during the year, of which:
Give list’as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instrments, etc.).
Commercial banks (excluding RRBs) shall also specify if the

instruments are Basel Il or Basel lll compliant. - -




HELPS YOU LIVE BETTER

Asset Liability management
Maturity pattern of certain items of assets and liabilities

(Amount in ¥ crore)

Day 1 2 8 15 31 Over Over Over Over Over Over Total
to to to Days 2 3 6 1 3 5
7 14 30 to months | months months year years years
Days Days Days 2 and and up and up and and
months to to to up to up to
3 6 1 3 5
months | months year years years
Deposits 18.55 9.90 97.04 33.35 57.54 51.49 | 163.80 | 566.39 |1,276.48 | 108.19 36.17 12,418.90
Advances 19.48 0.14 0.27 0.40 43.48 38.49 | 107.60 | 226.33 144.00 | 317.03 580.70 (1,477.92
Investments 175.51 24.95 - - - - - - 0.89 61.13 389.63 | 652.11
Borrowings - - - - - - - - - - - -
Foreign
Currency
assets - - - - - - - - - - - -
Foreign
Currency
liabilities - - - - - - - - - - - -




2. S

SUTEX
—|%|_ Investments in India
ﬁﬁ“z Composition of Investment Porifollo

1SO 9001 - 2015

As at 31st March 2023 (current year balance sheet date)

(Amount in % crore)

Other Subsidiaries Total
Government Debentures . . .
- Approved Shares and/or joint Others investments
Securities - and Bonds . .
Securitites ventures in India
Held to Maturity 450.32 24.95 0.00 - - 476.60
Gross 450.32 24.95 - - - 476.60
Less: Provision for non- perfoming
investments (NPI) - - - - - 1.33 1.33
Net 450.32 24.95 - - - - 475.27
Available for Sale 175.51 - - - - - 175.51
Gross 175.51 - - - - - 175.51
Less: Provision for depreciation
and NPI - - - - - - -
Net 175.51 - - - - - 175.51
Held for Trading - - - - - - -
Gross - - - - - - -
Less: Provision for depreciation
and NPI - - - - - - -
Net - - - - - - -
Total Investments 625.83 24.95 0.00 - - 1.33 652.11
Less: Provision for non -
performing investments - - - - - 1.33 1.33
Less: Provision for depreciation
and NPI - - - - - - -
Net 625.83 24.95 0.00 - - - 650.78

As at 31st March 2022 (previous year balance sheet date)

(Amount in ¥ crore)

Other Subsidiaries Total
Government Debentures . . .
- Approved Shares and/or joint Others investments
Securities - and Bonds . .
Securitites ventures in India

Held to Maturity 269.68 - 0.00 - - 1.33 271.01
Gross 269.68 - - - - 1.33 271.01
Less: Provision for non-

perfoming investments (NPI) - - - - - 1.33 1.33
Net 269.68 - - - - - 269.68
Avadilable for Sale 297.93 - - - - - 297.93
Gross 297.93 - - - - - 297.93
Less: Provision for depreciation

and NPI - - - - - - -
Net 297.93 - - - - - 297.93
Held for Trading - - - - - - -
Gross - - - - - - -
Less: Provision for depreciation

and NPI - - - - - - -
Net - - - - - - -
Total Investments 567.61 - 0.00 - - 1.33 568.94
Less: Provision for non -

performing investments - - - - - 1.33 1.33
Less: Provision for depreciation

and NPI - - - - - - -
Net 567.61 - 0.00 - - - 567.61
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Investments outside India
Composition of Investment Porifollo
As at 31st March 2023 (current year balance sheet date) (Amount in ¥ crore)
G t
overnmen Subsidiaries Total
securities . . . Total
. . and/or joint Others investments
(including local . . Investments
authorities) ventures outside India
Held to Maturity - - - - 476.60
Gross - - - - 476.60
Less: Provision for non-
perfoming investments (NPI) - - - - 1.33
Net - - - - 475.27
Available for Sale - - - - -
Gross - - - - 175.51
Less: Provision for depreciation
and NPI - - - - -
Net - - - - 175.51
Held for Trading - - - - -
Gross - - - - -
Less: Provision for depreciation
and NPI - - - - -
Net - - - - -
Total Investments - - - - 652.11
Less: Provision for non -
performing investments - - - - 1.33
Less: Provision for depreciation
and NPI - - - - -
Net - - - - 650.78
As at 31st March 2022 (previous year balance sheet date) (Amount in X crore)
G t
overnmen Subsidiaries Total
securities . N Total
(including | | and/or joint Others investments I
g loca . . nvestments
authorities) ventures outside India
Held to Maturity - - - - 271.01
Gross - - - - 271.01
Less: Provision for non-
perfoming investments (NPI) - - - - 1.33
Net - - - - 269.68
Avadilable for Sale - - - - 297.93
Gross - - - - 297.93
Less: Provision for depreciation
and NPI - - - - -
Net - - - - 297.93
Held for Trading - - - - -
Gross - - - - -
Less: Provision for depreciation
and NPI - - - - -
Net - - - - -
Total Investments - - - - 568.94
Less: Provision for non -
performing investments - - - - 1.33
Less: Provision for depreciation
and NPI - - -
Net - - -
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SUTEX
—|§|_ Movement of provisions for Depreciation and Investment Fluctuation Reserve
isose0t 201 (Amount in % crore)
Particulars Current Previous
Year Year

1) Movement of provisions held towards depreciation on investments
a) Opening balance - -
b) Add: Provisions made during the year 8.74 -
c) Less: Write off / write back of excess provisions during the year 8.74 -
d) Closing balance - -

ii) Movement of Investment Fluctuation Reserve
a) Opening balance 6.28 6.28
b) Add: Amount transferred during the year 2.81 -
c) Less: Drawdown - -
d) Closing balance 9.09 6.28

iii) Closing balance in IFR as a percentage of closing balance of investments in
AFS and HFT/Current category 5.18% 2.11%

The bank has made one time transfer of various securities from AFS category to HTM category during the year.

The value of such securities on the date of shifting was as below. Rs. Crores
Face Value Book Value Market Value Depreciation
170.02 169.52 162.73 6.79
Non-SLR investment porifolio
Non-performing non-SLR investments
(Amount in % crore)
Sr. Particulars Current Previous
No. Year Year

a) Opening balance 1.33 1.33
b) Additions during the year since 1" April - -
c) Reductions during the above period - -
d) Closing balance 1.33 1.33
e) Total provisions held 1.33 1.33
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Issuer composition of Non-SLR investments

(Amount in % crore)

Extent of 'Below

Sr. Extent of Private . | Extent of 'Unrated’ | Extent of 'Unlisted’
No. Issuer Amount Placement Inveslmen.i.Grade Securifies Securities
Securities
(1) (2) (3) (4) (5) (6) (7)
Current Previous | Current | Previous Current | Previous Current Previous Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs - - - - - - - - - -
b) Fis - - - - - - - - - -
<) Banks - - - - - - - - - -
d) Private Corporates - - - - - - - - - -
e) Subsidiaries/ Joint
Ventures - - - - - - - - - -
f) Others 1.33 1.33 - - - - - - - -
g) Provision held
towards depreciation - - - - - - - - - -
Total* 1.33 1.33 - - - - - - - -
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Asset quality

a) Classification of advances and provisions held (Amount in ¥ crore)
Standard Non-Performing Total
Total Sub- Total Non-
Standard Doubtful Loss Performing
Advances standard Advances
Asset quality 1,457.10 1.04 16.09 3.69 20.82 1,477.92
Opening Balance 1,380.88 8.96 19.50 0.41 28.87 1,409.75
Add: Additions during the year 573.47 13.11 586.58
Less: Reductions during the year 497.25 21.16 518.41
Closing balance 1,457.10 1.04 16.09 3.69 20.82 1,477.92
*Reductions in Gross NPAs due to:
Upgradation 16.10 5.11 3.31 24.52
Recoveries (excluding recoveries from upgraded accounts) 4.92 8.52 0.04 13.48
Write-offs - - - -

Provisions (excluding Floating provisions)

Opening balance of provisions held 5.59 - - - 42.68 48.27
Add: fresh provisions made during the year 0.25 - - - 10.02 10.27
Less: Excess provision reversed /Write-off loans - - - - - -
Closing balance of provisions held 5.84 - - - 52.70 58.54
Net NPAs

Opening Balance -
Add: Fresh additions during the year -
Less: Reductions during the year -

Closing Balance - - -

Floating Provisions -
Opening Balance -
Add: Additional provisions made during the year -
Less: Amount drawn down during the year -

Closing balance of floating provisions -

. . Current Previous
Ratios (in per cent
(inp ) Year Year
Gross NPA to Gross Advances 1.41% 2.05%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 253.12% 147.84%
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b) Sector-wise Advances and Gross NPAs
(Amount in X crore)
Current Year Previous Year
Percentage Percentage
s of Gross of Gross
N:. Sector Ouvtstanding Gross NPAs to |Outstanding Gross NPAs to
Total NPAs Total Total NPAs Total
Advances Advances | Advances Advances
in that in that
sector sector
1) Priority Sector
a) Agriculture and allied activities 3.33 - 0.00% 6.51 - 0.00%
b) Advances to industries sector eligible as priority
sector lending 1,249.76 11.60 0.93% 1,071.65 15.54 1.45%
9] Services - - 0.00% 30.98 - 0.00%
d) Personal loans 34.67 2.90 8.36% 33.84 3.58 10.59%
Sub-total (1) 1,287.76 14.50 1.13% 1,142.98 19.12 1.67%
ii) Non-priority Sector
a) Agriculture and allied activities - - 0.00% - - 0.00%
b) Industry 133.17 6.32 4.75% 212.40 9.75 4.59%
9 Services 24.40 - 0.00% 34.03 - 0.00%
d) Personal loans 32.59 - 0.00% 20.34 - 0.00%
Sub-total (ii) 190.16 6.32 3.32% 266.77 9.75 3.65%
Total (1+11) 1,477.92 20.82 1.41% 1,409.75 28.87 2.05%
(Amount in ¥ crore)
Current Year Previous Year
Percentage Percentage
s of Gross of Gross
N:. Sector Outstanding Gross NPAs to |Outstanding Gross NPAs to
Total NPAs Total Total NPAs Total
Advances Advances | Advances Advances
in that in that
sector sector
1 Engineering 7.35 0.03 0.41% 4.89 0.03 0.61%
2 Electrical 0.54 - 0.00% 3.46 - 0.00%
3 Textile 1,103.26 8.34 0.76% 1,049.59 8.71 0.83%
4 Jute Textile 0.85 - 0.00% 1.34 - 0.00%
5 Paper, Paper products and Printing 14.33 3.23 22.54% 51.90 3.77 7.26%
6 Rubber and Rubber Products 0.10 - 0.00% 0.34 - 0.00%
7 Cement 1.60 - 0.00% 0.69 - 0.00%
8 Iron and Steel 14.52 - 0.00% 4.25 - 0.00%
9 Chemicals, Dyes, Paints etc. 2.51 - 0.00% 4.70 4.70 100.00%
10| Metal and Metal products 9.68 - 0.00% 19.66 - 0.00%
11 Vegetables 0.32 - 0.00% 0.04 - 0.00%
12 Tobacco & Tobacco Products - - 0.00% 0.01 - 0.00%
13 Leather and Leather Products 0.24 - 0.00% 0.25 - 0.00%
14 Gems and Jewellery 9.19 - 0.00% 0.41 - 0.00%
15 Food Processing & Manufacturing 2.08 - 0.00% 2.37 - 0.00%
16 Vehicles, Vehicle Parts and transport equipments. 1.01 - 0.00% 1.35 - 0.00%
17 Miscellaneous 310.34 9.22 2.97% 264.50 11.66 4.41%

(59)
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¢) Overseas assets, NPAs and revenue

(Amount in % crore)

Particulars Current Previous
Year Year
Total Assets Nil Nil
Total NPAs Nil Nil
Total Revenue Nil Nil
d) Details of accounts subjected to restructuring.
Ag‘riculfur.e ‘c!nd CorE)orcxtes MAQZ:iLOr;SEr:tGeI:':r?jes R;;?iiclu(ﬁ:iU::\ndg Total
allied activities | (excluding MSME) (MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Standard Number of borrowers - - - - 5 5 1 2 6 7
Gross Amount (3 crore) - - - - 24.02 27.58 3.89 877 | 2791 | 36.35
Provision held (3 crore) - - - - 2.49 2.49 1.10 1.10 3.59 3.59
Sub- Number of borrowers - - - - - - - - - -
standard Gross Amount (3 crore) - - - - - - - - - -
Provision held (X crore) - - - - - - - - - -
Doubtful Number of borrowers - - - - - - - - - -
Gross Amount (% crore) - - - - - - - - - -
Provision held (T crore) - - - - - - - - - -
Total Number of borrowers - - - - 5 5 1 2 6 7
Gross Amount (3 crore) - - - - 24.02 27.58 3.89 877 | 27.91| 36.35
Provision held (T crore) - - - - 2.49 2.49 1.10 1.10 3.59 3.59
Divergence in Asset Classification and Provisioning:
Sr. Particulars Amount Rs. In Crores
1 Gross NPAs as on March 31,2022 as reported by the bank 28.87
2 Gross NPAs as on March 31, 2022 as assessed by Reserve Bank of India 72.58
3 Divergence in Gross NPAs (2-1) 43.71
4 Net NPAs as on March 31,2022 as reported by the bank -
5 Net NPAs as on March 31, 2022 as assessed by Reserve Bank of India 54.12
6 Divergence in Net NPAs (5-4) 54,12
7 Provisions for NPAs as on March 31, 2022 as reported by the bank 42.68
8 Provisions for NPAs as on March 31,2022 as assessed by Reserve Bank of India 42.68
9 Divergence in provisioning (8-7) -
10 Reported Profit before Provisions and Contingencies for the year ended March 31,2022 27.42
11 Reported Net Profit after Tax (PAT) for the year ended March 31,2022 20.17
12 Adijusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2022 after considering the
divergence in provisioning 20.17




HELPS YOU LIVE BETTER

h) Fraud accounts

(Amount in X crore)

Current Previous
Year Year
Number of frauds reported 2 -
Amount involved in fraud (% crore) 0.33 -
Amount of provision made for such frauds (3 crore) - -
Amount of Unamortised provision debited from ' other reserve' as at the end of year. (T crore) 4.26 6.78

1) Disclosure under Resolution Framework for COVID-19 - related Stress

(Amount in ¥ crore)

Exposure to accounts Of (A) Exposure to accounts
classified as Standard Of (A), . classified as Standard
Of (A) amount amount paid
consequent to aggregate debt . consequent to
. . . written off by the . .
Type of borrower implementation of that slipped . implementation of
. 0 . . during the half- borrowers . o
resolution plan- Position into NPA during ear during the resolution plan- Position
as at the end of the the half - year Y ht:ulf geur as at the end of this
previous half-year (A) 4 half-year
Personal Loans - - - - -
Corporate persons 36.35 - - 8.95 27.91
of which MSMEs 27.58 - - 4.63 24.02
Others 8.77 - - 4.32 3.89
Total 36.35 - - 8.95 27.91
(Amount in % crore)
Category Current Previous
Year Year
1) Direct exposure 77.39 84.03
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower
or that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based(NFB) limits. 10.75 9.08
Individual housing loans eligible for inclusion in priority sector advances. 23.84 23.16
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and construction, ets.).
Exposure would also include non-fund based (NFB) limits: 42.80 51.79
c) Investments in Mortgage-backed Securities (MBS) and other securitized exposures- - -
I. Residential - -
ii Commercial Real Estate - -
ii) Indirect Exposure - -
Fund based and non-fund based exposures on National Housing Bank and Housing
Finance Companies. - -
Total Exposure to Real Estate Sector 77.39 84.03

(61)
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b) Exposure to Capital market

(Amount in % crore)

Particulars Current Previous
Year Year
1) Direct investment in equity shares, converible bonds, convertible debentures and units of equity
oriented mutual funds the corpus of which is not exclusively invested in corporate debt; - -
i) Advances against shares/bonds/debentures or other securities or on clean basis to individuals
for investment in shares (including IPOs / ESOPs), convertible bonds, covertible debentures, and
units of equity oriented mutual funds; - -
iii) Advances for any other purposes where shares or convertible bonds or convertible debentures or
units of equity oriented mutual funds are taken as primary security: - -
iv) Advances for any other purposes to the extent secured by thr collateral security of shares or
cinvertible bonds or convertible debemtures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible debentures / units of equity
orinted mutual funds does not fully cover the advances; - -
v) Secured and unsecured advances to stockbrokers and guarantee issued on behalf of
stockbrokers and matket makers; - -
vi) Loan sanctioned to corporates against the security of shares / bonds / debentures or other
securities or on clean basis for meeting promoter's contribution to the equity of new companies
in anticipation of raising rescorces; - -
vii) Bridge loans to companies against expected equity flows / issues; - -
viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible
bonds or convertible debentures or untis of equity oriented mutual funds; - -
ix) Financing to stockbrokers for margin tranding; - -
x) All exposures to Venture Capital Funds (both registered and unregistered) - -
Total exposure to capital market - -
d) Unsecured advances (Amount in ¥ crore)
Particulars Current Previous
Year Year
Total unsecured advances of the bank 20.54 16.55

Out of the above, amount of advances for which intangible securities such as charge over the rights.

Licenses, authority, etc. have been taken

Estimated value of such intangible securities
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6) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in ¥ crore)
. Current Previous
Particulars
Year Year
Total deposits of the twenty largest depostiors 131.10 144.65
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.42% 6.53%
b) Concentration of advances (Amount in X crore)
. Current Previous
Particulars
Year Year
Total advances of the twenty largest borrowers 289.76 290.98
Percentage of advances to twenty largest borrowers to total advances of the bank 19.61% 20.64%
c) Concentration of exposures (Amount in T crore)
. Current Previous
Particulars
Year Year
Total exposure to the twenty largest borrowers/customers 395.48 350.96
Percentage of exposure to the twenty largest borrowers/ customers to the total exposure of the
bank on borrowers/ customers 28.05% 26.71%
d) Concentration of NPAs (Amount in % crore)
. Current Previous
Particulars
Year Year
Total exposure to the top twenty NPA accounts 10.64 18.15
Percentage of exposure to the twenty largest NPA exposure to total Gross NPAs. 51.10% 62.87%
10) Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in X crore)
. Current Previous
Particulars
Year Year
Opening balance of amounts transferred to DEA Fund 6.88 5.05
Add: Amounts transferred to DEA Fund during the year 1.19 2.02
Less: Amounts reimbursed by DEA Fund towards claims 0.24 0.19
Closing balance of amounts transferred to DEA Fund 7.83 6.88

(63)




2. S

SUTEX

b

Bank L.
1972
1SO 9001 - 2015

11) Disclosure of complaints

a) Summary information on complaints received by the bank from

customers and from the Offices of Banking Ombudsman (OBOs) (Amount in T crore)
o Particulars Current Previous
No. Year Year

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year - 1

2 Number of complaints received during the year

3 Number of complaints disposed during the year 4 10
3.1 Of which, number of complaints rejected by the year - -

4 Number of complanits pending at the end of the year 1 -

Maintainable complaints received by the bank from OBOs

5 Numbers of maintainable complaints received by the bank from OBOs -
5.1 of 5, number of complaints resolved in favour of the bank by Bos -
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Bos - -

5.3 Of 5, number of complaints resolved after passing of Awards by BOs against the bank - -

6 Number of Awards unimplemented within the stipulated time (other than those appealed) - -

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006 and covered within the ambit of the
Scheme.

12) Disclosure of penalties imposed by the Reserve Bank of India

A penalty of 310.00 lakhs was imposed on the bank vide speaking order dated April 27, 2023 for violation of RBI guidelines on “Loans and Advances to
Directors, relatives and firms / concerns in which they are interested” and "Placement of Deposits with other banks by Primary (Urban) Co-operative Banks
(UCBs)" as observed in the Inspection Report for the FY 2021-2022.The bank had paid the same on May 03, 2023.

This penalty has been imposed in exercise of powers vested in RBl under the provisions of Section 47 A (1) (c) read with Section 46 (4) (i) and Section 56 of
the Banking Regulation Act, 1949

13) Transfer of amount from Reserves to Profit & Loss Account.

After considering the remark of RBI regarding the “Divergence in Capital Elements', the bank has transferred Rs.1.00 crore from Statutory Reserve and Rs.
4.60 crores from Building Fund to Profit and Loss Account during this year. Such amount shall be re-transferred to the same reserves through appropriation
of Net Proft for considering the same under Tier-| Capital.

Moreover, the bank has transferred Rs.8.7 4 crores from “Investment Fluctuation Reserve' to “Investment Depreciation Reserve' by enrouting through Profit
& Loss Account, during the time of shifting of certain securities from AFS to HTM catergory during the year.
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14) Other Disclosure

a) Business ratios (Amount in ¥ crore)
Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 6.95% 7.23%
ii) Non-interest income as a percentage to Working Funds 1.11% 0.51%
iii) Cost of Deposits 5.03% 5.55%
iv) Net Interest Margin 2.73% 2.51%
v) Operating Profit as a percentage to Working Funds 1.61% 1.21%
vi) Return on Assets 0.88% 0.81%
vii) Business (deposits plus advances ) per employee (in ¥ crore) 13.77 13.38
viii) Profit per employee (in T crore) 0.09 0.07

b) Bancassurance business

The bank has not made any business regarding bancassurance or insurance broking during the year.The bank has earned Rs.2.79 Lakhs of commission
income from eStamping / stamp franking.

¢) Marketing and distribution

The bank has not earned any fees / remuneration from marketing and distribution function.

d) Disclosure regarding Priority Sector Lending Certificates (PSLCs)

The bank has purchased 280 units of PSLC-Small and Marginal farmers certificate of Face Value Rs.7000.00 lakhs by paying premium of Rs.45.7 5 lakhs
during the year

e) Provisions and contingencies (Amount in X crore)
Provision debited to Profit and Loss Account Current Year Previous Year
1) Provisions for NPI - -
i) Provision fowards NPA 8.00 -
iii) Provision made towards Income tax 8.50 5.00
iv) Other Provisions and Contingencies (with details) 1.79 2.39
Restructuring / Resolution Framework - 2.24
Provision for Standard Assets 0.25 0.15
Provision for Salary Arrears 1.50 -
Provision for Rent-Chembur Branch 0.04 -

f) Implementation of IFRS converged Indian Accounting Standards - (Ind AS)

Not Applicable

g) Payment of DICGC Insurance Premium (Amount in % crore)
Particulars Current Year Previous Year
i)Payment of DICGC Insurance Premium 2.57 2.54

ii)Arrears in payment of DICGC Premium - -

h) Disclosure of facilities granted to directors and their relatives. (Amount in ¥ crore)
Particulars Current Year Previous Year

1)Fund Based 2.33 1.09

i)Non Fund based (Guarantees, L/C etc.) 1.64 0.05
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Business Corporate /| Wholesale . . Other Banking
Treasur . Retail Bankin
Segments— Y Banking : ing Business Total
Particularsl | cyrrent | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Revenue 65.38 55.68 120.58 122.91 5.39 5.12 28.42 10.04 219.77 193.75
Result 7.16 5.80 13.21 12.80 0.59 0.53 3.11 1.05 24.08 20.17
Unallocated
Expenses - -
Operating
Profit 43.83 30.21
Income taxes 8.50 5.00
Extraordinar
profit / loss - - - - - - - - - -
Net profit 24.08 20.17
Other
information - - - - - - - - - -
Segment
Assets 1,194.95 919.05 1,395.33 1,346.17 82.59 63.58 53.57 173.93 2,726.44 2,502.73
Unallocated
assets - -
Total assets 2,726.44 2,502.73
Segment
liabilities 742.41 696.99 1,592.67 1,465.30 83.82 77.12 307.54 263.32 2,726.44 2,502.73
Unallocated
liabilities - -
Total
liabilities 2,726.44 2,502.73
Business Segments (Amount in % crore)
Domestic International Total
Current Year Previous Year Current Year Previous Year Current Year Previous Year
(a) Revenue 219.77 193.75 - - 219.77 193.75
(b) Assets 2,726.44 2,502.73 - - 2,726.44 2,502.73
Related Party Disclosure (Amount in T crore)
Parent Associates/ Ke Relatives of
Y
ltems / Related (as per Subsidiaries Management | Management Key Total
Party ownership P | P | Management
or control) ersonne ersonne Personnel
Borrowings - - -
Deposits - - 0.39 3.52 8.36 12.27
Placement of deposits - - -
Advances - - 0.10 3.56 0.31 3.97

Investments
Non-funded commitments

Leasing/HP arrangements ava
Leasing/HP arrangements pro

Purchase of fixed assets
Sale of fixed assets
Interest paid

Interesr received
Rendering of services
Receiving of services
Management contracts

ed -
ided -
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Director :-

In addition to 21 elected
directors, Bank may co-
opt Two [2] Directors,
having experience (at
middle / senior
management level) in the
field of banking,
management, finance, law
or specialization in any
other field relating to
objects and activities
undertaken by the Bank
as per the RBI guidelines
issued from time to time, if
the elected directors do
not possess these
qualification. However,
such co-opted directors
shall not be entitled to
vote at the meeting of the
Board of Directors or shall
not be entitled to be
elected as chairperson or
vice chairperson. The
period of Co-opted
Directors shall be
co-terminus with the
Board of Directors.

elected
directors, Bank
may co-opt Two
[2] Directors.

In addition to 17 elected
directors, Bank may co-opt

Two [2] Directors,

having experience (at middle
/senior management level) in

the filed of banking,
management, finance, law or
specialization in any other field
relating to objects and

activities undertaken by the
Bank as per the RBI guidelines
issued from time to time, if the
elected directors do not possess
these qualifications. However,
such co-opted directors shall not
be entitled to vote at the meeting
of the Board of Directors or shall
not be entitled to be elected as
chairperson or vice chairperson.
The period of Co-opted Directors
shall be co-terminus with the
Board of Directors.

Bye Law Existing Bye Law Proposed Bye Law after Reason for

No. Amendment. amendment. amendment.

33(i) The Board shall consist The maximum The Board shall consist of The maximum
of maximum Twenty number of maximum Seventeen number of
One [21] elected Board members | [17] elected Directors members in the
Directors including at to be reduced including at least Two woman Board of Directors
least Two woman to Seventeen directors and maximum one has remained
directors and maximum [17] instead of Director of SC/ST category. around Fifteen
one Director of SC/ST Twenty One From such 17 directors, [15] to Seventeen
category. From such 21 [21]. maximum one director from [17] since
directors, maximum one the State of Maharashtra inception and
director from the State of shall be permissible. found sufficient for
Maharashtra shall be smooth
permissible. functioning of the

bank.
33(ii) Co-opted Expert In addition to 17| Co-opted Expert Director : The amendment

in bye law no. 33
(l)affects this bye
law also.

(67)
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