
Such appointment shall be subject to the following policy. 
1. There should be 3 or more full time partners exclusively associated with the 
firm for a period of three years or more as on date 30/06/2021.  
 
2. Such partners should not be full time partner in any other firm/s. 
 
3. Such partners should not be employed full time or part time elsewhere. 
 
4. Such partners should not be practicing in his / her name or engaged in 
practice / other activity. 
 
5. Out of such full time partners, 2 or more partners should be Fellow Chartered 
Accountants associated with the firm for a period of three years or more as on 
date 30/06/2021. 
 
6. Any one partner among above should have CISA / ISA qualification or there 
should be one paid CA in the firm having the said qualification. 
 
7. The audit firm should have experience of 8 years or more in the area of bank  
audit including atleast 2 years in co-operative bank audit. 
 
8. There should be 12 or more professional* staff members employed in the 
firm since one year as on date 30/06/2021. (* Audit and article clerks having 
knowledge of book-keeping and accountancy who are engaged in on-site audits 
shall be considered as professional staff). 
 
9. The firm should not be associated with any type of audit task with our bank 
since three years as on date 30/06/2021.  
 
10. The firm should be duly qualified for appointment as an auditor of the 
company in terms of sec 141 of the Companies Act, 2013. 
 
11. The firm should not be under debarment by any Govt. Agency, National 
Financial Reporting Authority, the Institute of Chartered Accountants of India 
(ICAI), RBI or any other financial regulators. 
 
12. The auditors should have capability and knowledge of deploying Computer 
Assisted Audit Tools and Techniques (CAATTs) and Generalised Audit Software 
(GAS), appropriate for CBS enabled banks. 



13. The auditors should be familiar with Gujarati Language. 
 
14. The appointment shall be subject to termination before expiry of three 
years if the bank finds dissatisfaction regarding their quality of audit. 
 
15. The audit fees for the said task shall be as per Board of Directors’s 
recommendation. 
 
16. Other terms shall be as stated in above mentioned RBI notification.  
 
17. Interested firms may submit their application to the C.E.O. of the bank at 
the registered office or through email at the sutexcbs@sutexbank.in 
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